8§ 1717. Registration. (a) A parent corporation shall register with the
superintendent within thirty days of becom ng subject to registration
and shall amend the registration within thirty days foll owi ng any
mat eri al change to the information provided in the registration. The
regi stration shall be in such formand shall contain such matters as the
superintendent prescribes. The superintendent may grant reasonabl e
extensions of the time to register.

(b) A parent corporation, other than a parent corporation required to
register as a controlled insurer pursuant to section one thousand five
hundred three of this chapter, shall adopt a formal enterprise risk
managenent function and shall file an enterprise risk report with the
superintendent by April thirtieth of each year. The report shall, to the
best of the parent corporation's know edge and belief, identify the
material risks within any subsidiary that could pose enterprise risk to
t he parent corporation.

(c) (1) A parent corporation, other than a parent corporation required
to register as a controlled insurer pursuant to section one thousand
five hundred three of this chapter, shall file with the superintendent
an annual group capital calculation by June thirtieth of each year when
this state is the |l ead state as determned in accordance with the
procedures within the financial analysis handbook adopted by the NAIC,
as anended fromtine to tinme.

(2) Wien the lead state is not this state, a parent corporation shal
file with the superintendent the annual group capital calculation as
adopted by its lead state if the parent corporation has filed the annual
group capital calculation with the lead state but the | ead state is not
willing or able to share the annual group capital calculation with the
superi nt endent.

(3) Wien this state is the |ead state, the parent corporation shal
conpl ete the annual group capital calculation in accordance with the
group capital calculation instructions, which may pernmt the
superintendent to allow a subsidiary to file the annual group capita
cal cul ati on

(4) Wien this state is the |ead state, a parent corporation shall be
exenpt fromfiling an annual group capital calculation if it:

(A) has only one insurer subsidiary that only wites business and is
only licensed in its donestic state and assunmes no busi ness from any



ot her insurer;

(B) is required to performa group capital calculation specified by
the United States Federal Reserve Board, except that the parent
corporation shall not be exenpt if the superintendent requests the group
capital calculation fromthe United States Federal Reserve Board under
the ternms of information sharing agreenents in effect and the Federal
Reserve Board cannot share the cal culation with the superintendent;

(© has a non-United States group-w de supervisor that is |ocated
Wi thin a reciprocal jurisdiction, as described in part one hundred
twenty-five of title eleven of the official conpilation of codes, rules
and regul ations of this state, that recognizes the United States state
regul at ory approach to group supervision and group capital; or

(D)(i) provides information to the superintendent, either directly or
indirectly through the group-w de supervisor, who has determ ned such
information is satisfactory to allow the superintendent to conply with
t he NAI C group supervision approach, as detailed in the NAIC financi al
anal ysi s handbook; and

(ii) has a non-United States group-w de supervisor that is not in a
reci procal jurisdiction that recogni zes and accepts, as specified by the
superintendent in a regulation, the group capital calculation as the
wor | d-wi de group capital assessnent for United States systens that
operate in that jurisdiction.

(5) Notwi t hstandi ng subparagraphs (C) and (D) of paragraph four of
this subsection, when this state is the |lead state, the superintendent
shall require the group capital calculation for United States operations
of any non-United States-based system where, after any necessary
consultation with other supervisors or officials, it is deened
appropriate by the superintendent for prudential oversight and sol vency
nonitoring purposes or for ensuring the conpetitiveness of the insurance
mar ket pl ace.

(6) Notwithstanding the exenptions fromfiling the group capital
calculation set forth in paragraph four of this subsection, when this
state is the lead state, the superintendent has the discretion to exenpt
a parent corporation fromfiling an annual group capital calculation or
accept a limted annual group capital calculation filing or report in
accordance with criteria as specified by the superintendent in a
regul ati on.



(7) Wien this state is the |lead state, if the superintendent
determ nes that a parent corporation no | onger neets one or nore of the
requi renents for an exenption fromfiling the group capital cal culation
under this subsection, the parent corporation shall file the group
capital calculation at the next annual filing date unless given an
extensi on by the superintendent based on reasonabl e grounds shown.

(d)(1) A parent corporation, other than a parent corporation required
to register as a controlled insurer pursuant to section one thousand
five hundred three of this chapter, that has a subsidiary that is scoped
into the NAIC liquidity stress test framework shall file the results of
a specific year's liquidity stress test with the superintendent when
this state is the lead state as determ ned by the procedures within the
fi nanci al anal ysi s handbook adopted by the NAIC and as anmended fromtine
to tine.

(2) Wien the lead state is not this state, a parent corporation shal
file with the superintendent the results of a specific year's liquidity
stress test as adopted by its lead state if the parent corporation has
filed the results with the | ead state but the lead state is not willing
or able to share the results with the superintendent.

(3) Wien this state is the |ead state, the perfornmance of, and filing
of the results from a specific year's liquidity stress test shal
conply with the NAIC liquidity stress test framework.

(4) Wien the lead state is this state, any change to the NAIC
liquidity stress test framework or to the data year for which the scope
criteria are to be neasured shall be effective on January first of the
year follow ng the cal endar year when such changes are adopt ed.

(5) Wien this state is the |ead state, an insurer neeting at |east one
threshol d of the scope criteria shall be considered scoped into the NAIC
liquidity stress test framework for the specified data year unless the
superintendent, in consultation with the NAIC financial stability task
force, or its successor, deternmnes the insurer shall not be scoped into
the NAIC liquidity stress test framework for that data year

(6) Wien this state is the |ead state, an insurer that does not
trigger at |east one threshold of the scope criteria shall be considered
scoped out of the NAIC liquidity stress test framework for the specified
data year, unless the superintendent, in consultation with the NAIC
financial stability task force, or its successor, determ nes the insurer



shall be scoped into the NAIC liquidity stress test framework for that
data year

(7) The superintendent, in consultation with the NAI C fi nanci al
stability task force, or its successor, shall assess the concern of
wi shing to avoid having insurers scoped in and out of the NAIC liquidity
stress test framework on a frequent basis as part of the determ nation
for an insurer.

(e) No insurer, insurance producer, or other person shall nake,
publ i sh, dissem nate, circulate, issue, or place before the public, or
cause directly or indirectly to be nmade, published, dissem nated,
circul ated, issued, or placed before the public, in this state, in a
newspaper, nagazine, or other publication, or in the formof a notice,
circular, panphlet, letter, or poster, or over any radio or television
station or any el ectronic neans of comrunication available to the
public, or in any other way as an adverti senent, announcenent, or
statenent containing a representation or statenment with regard to the
group capital calculation, group capital ratio, liquidity stress test
results or supporting disclosures for such test, or any conponent
derived in the calculation thereof, of any parent corporation or
subsidiary thereof, provided, however, that a parent corporation nay
publish, with the superintendent's prior approval, announcenents in a
witten publication to rebut any naterially false statenent with respect
to the foregoing if the insurer is able to denonstrate to the
superintendent with substantial proof the falsity of such statenent or
t he i nappropri ateness, as the case may be, and if the sol e purpose of
t he announcenent is to rebut the materially fal se statenent.



