8§ 1415. Investnents of donestic insurers in persons included on |ist
of persons engaged in investnent activities in Iran treated as
nonadm tted assets. 1. As used in this section, the follow ng
definitions shall apply:

(a) "Iran" shall have the same definition as used in section one
hundred sixty-five-a of the state finance | aw

(b) "Person" shall have the sanme definition as used in section one
hundred sixty-five-a of the state finance | aw

(c) "Investnment” shall nean any investnent permitted under section
fourteen hundred four or fourteen hundred five of this article.

2. Investnents by a donmestic insurer in persons which are included on
the list of persons created by the office of general services pursuant
to paragraph (b) of subdivision three of section one hundred
sixty-five-a of the state finance |aw shall be treated as nonadnitted
assets.

3. On or before Decenber thirtieth, two thousand thirteen, and
annual ly thereafter, the insurer shall determ ne what investnents it had
in the past cal endar year, including any transfers or other
transactions, in persons which are included on the list of persons
created by the office of general services pursuant to paragraph (b) of
subdi vi sion three of section one hundred sixty-five-a of the state
finance | aw.

4. On March first, two thousand fourteen, and annually thereafter, the
i nsurer shall provide the departnment with a |ist of investnents it had
in the past cal endar year, including any transfers or other
transactions, in persons included on the |ist of persons created by the
of fice of general services described in subdivision three of this
section, including, but not limted to, the issuer, by name, of all the
stock, bonds, securities, and other evidence of indebtedness.

5. This section shall cease to be operative if both of the follow ng
apply:

(a) lran is renoved fromthe United States departnent of state's |ist
of countries that have been determ ned to repeatedly provide support for



acts of international terrorism

(b) Pursuant to the appropriate federal statute, the president of the
United States determ nes and certifies to the appropriate commttee of
the congress of the United States that Iran has ceased its efforts to
desi gn, devel op, manufacture, or acquire a nuclear explosive device or
related materials and technol ogy.



