§ 1321. Commutation of reinsurance agreenments. (a) If the
superintendent finds that a donestic insurer or a United States branch
of an alien insurer entered through this state is inpaired or insolvent
Wi thin the neaning of this chapter, the superintendent nay permt such
insurer to utilize comutations of reinsurance agreenents to elinmnate
t he inpai rnent or insolvency, provided that such commutations are
approved by the superintendent in accordance with standards prescribed
by regul ati on.

(b) For purposes of this section, commutation of a reinsurance
agreenent is the elimnation of all present and future obligations
bet ween the parties, arising fromthe rei nsurance agreenent, in exchange
for a current consideration.

(c) Nothing herein contained shall preclude the superintendent from
proceedi ng agai nst such insurer under any other provision of this
chapter.



