8§ 1319. Deposits by foreign insurers. (a) Every foreign insurer doing
business in this state shall keep on deposit with the superintendent, or
with the state officer of its home state designated by | aw for such
pur pose, the sanme anmount of securities which a |like donmestic insurer
transacting the same kinds of insurance is required to deposit with the
superi nt endent.

(b) Such securities shall be of the sane character required or
permtted by section one thousand three hundred ei ghteen of this
article, except that such an insurer may, in the discretion of the
superintendent, receive credit for a deposit with its hone state
consi sting of bonds and nortgages, or deeds of trust, on inproved
unencunbered real property located in its hone state or in this state
worth fifty per centum nore than the anount | oaned thereon.

(c) The superintendent shall be furnished with the certificate of such
state officer of the insurer's honme state under his hand and offici al
seal that he holds such securities in trust and on deposit for the
benefit of all policyholders or all the policyhol ders and creditors of
such insurer. Such certificate shall list the securities so held and
their par or face val ue.



