§ 1313. Contents of advertisenents and other public announcenents
concerning financial condition of insurers. (a) (1) Except as provided
i n subsection (g) hereof or permtted by regulation, every adverti senent
or other public announcenent published, issued or distributed in this
state by any donestic or foreign insurer, a subsidiary thereof, a
hol di ng conpany or controlled person as defined by section one thousand
five hundred one of this chapter, or by any agent of any of the
foregoi ng, purporting to make known the insurer's separate financi al
condition, shall show the anpbunt of its admtted assets, liabilities and
reserves required or permtted by law, and its surplus to policyhol ders,
and shall correspond with its last verified statenent (annual or
quarterly, at its option) made to the superintendent. Such surplus to
pol i cyhol ders shall show the amobunt of the insurer's paid up capital
stock, if any.

(2) The provisions of paragraph one hereof shall not apply to an
adverti sement or other public announcenent showing only the insurer's
capital paid up, or its surplus and capital, if any, separately or
conbi ned, but such itens shall not be in excess of the corresponding
items shown on the insurer's |ast verified statenment (annual or
quarterly, at its option) made to the superintendent.

(b) (1) Every advertisenent or other public announcenent, published,

i ssued or distributed in this state by any alien insurer doing business
in this state, a subsidiary thereof, a holding conpany or controlled
person as defined by section one thousand five hundred one of this
chapter, or by any agent of any of the foregoing, purporting to nmake
known the separate financial condition of the insurer, shall show as
assets only its admtted assets held by its United States branch, its
liabilities and reserves required by law, and its surplus to
policyholders in the United States, and shall correspond with the
insurer's last verified statenent (annual or quarterly, at its option)
made to the superintendent. Such surplus to policyhol ders shall show the
anount of the statutory deposit of such United States branch.

(2) Notwi thstanding the provisions of paragraph one hereof, any
authorized life insurance conpany or fraternal benefit society organized
under the |laws of Canada or any province thereof may use in its
advertising in this state a statenent of its conplete financial
condition, in addition to its statement of admtted assets and



liabilities in the United States, if a simlar donestic insurer is
permtted by the | aws of Canada or the provinces thereof in which it
does an insurance business to advertise therein its conplete financi al
condition on a correspondi ng basis.

(c) No statenent of separate financial condition shall be published,

i ssued or distributed as provided in subsection (a) or (b) hereof unless
it or a footnote clearly shows the amount of securities, included in
adm tted assets, which are pledged as collateral for any |oan or
guaranty, or which are otherw se not available to pay | osses and cl ai ns
or are not held to protect the insurer's policyholders or creditors.

(d) No insurer doing business in this state nor any subsidiary
t hereof, or hol ding conpany or controlled person as defined in section
one thousand five hundred one of this chapter nor any agent of any of
the foregoing, shall in any advertisenent or other public announcenent
make any statenment or conmunication to the effect that the insurer has,
or expects to have, reinsurance by any naned assum ng insurer not
aut horized to do such reinsurance business in this state, or to the
effect that the insurer's policies are guaranteed wholly or partly by
any other person, insurer or institution.

(e) Nothing in this section shall apply to reports issued to
shar ehol ders or governnment agencies or instrunentalities by a hol ding
conpany or controlled person as defined in section one thousand five
hundred one of this chapter or prohibit any suppl enental reference
concerning an insurer's separate financial condition on the basis of
actual market values of its securities or the inclusion of supplenental
factual information with respect to the separate financial condition of
such insurer in a report issued by such insurer to its sharehol ders or
pol i cyhol ders.

(f) Advertisenments and ot her public announcenents directed prinmarily
at calling the attention of policyhol ders or prospective policyhol ders
to an insurer and containing a statenment of the separate financi al
condition of the hol ding conpany system shall also contain a statenent
of the separate financial condition of the insurer which shall conply
with this section.

(g) Consolidated financial statenents of an authorized insurer and any
of its subsidiaries may be used only to the extent authorized by the
superintendent or required by any governnment agency or instrunentality.






