§ 1220. M sconduct by officers and directors of co-operative fire
i nsurance conpani es and of fraternal benefit societies. No officer or
director of a co-operative fire insurance conpany or of a fraterna
benefit society shall sell his position as such officer or director for
any noney or val uabl e consideration, or accept or receive, directly or
indirectly, any noney or val uabl e consideration for his resignation as
such officer or director. He shall be guilty of a felony if any noney or
val uabl e consi deration accepted or received for any such sale or
resi gnati on exceeds five hundred dollars. If it is a |less anobunt, he
shall be guilty of a m sdeneanor



