§ 1208. Method of amendi ng nutual conpany charters. (a) A donestic
mut ual insurance corporation may change its nane, or anmend or restate
its charter in the formprescribed by article eight of the business
corporation | aw. Except as specified in subsections (b) and (c) hereof,
the followi ng requirenents shall apply to certificates of change of nane
and anended or restated charters of such corporations:

(1) The corporation's president or secretary shall call a neeting of
its nmenbers pursuant to its by-laws, specifying any anendnents to be
vot ed upon at such neeti ng;

(2) If at such neeting three-fourths of the nmenbers present and voting
in person or by proxy vote in favor of any anendnents so specified, the
corporation's president and secretary shall make a certificate, verified
by their oaths, to the effect that the anendnents were duly adopted by
at least a three-fourths vote of the nenbers present in person or hy
proxy at a neeting duly called for such purpose and setting forth the
call for such neeting, the fact of service of such call upon all nenbers
of record on a specified date, and the m nutes of such neeting; and

(3) Such certificate shall, within thirty days after such neeting, be
submtted to the superintendent for his approval as conformng to the
requi renents of | aw

(b) A donestic mutual insurance corporation except as specified in
subsection (c) hereof, nmay, subject to the provisions of section one
t housand two hundred six of this article, anend its charter as to the
ki nd or kinds of insurance business it shall be enpowered to do and to
speci fy or change the location of its office, and may anmend its charter
as to any other provisions which do not inpair the nmenbers' rights or
enlarge their obligations under insurance policies, by a majority vote
of its board of directors at a nmeeting held not less than thirty days
after notice of the proposed anendnent has been given to the directors
and the superintendent.

(c) Any donestic nutual life insurance corporation doing business as
such may file a certificate of change of nane, or restate or amend its
charter, by a ngjority vote of its board of directors at a neeting held
not less than thirty days after notice of the proposed anmendnent has
been given to the directors.

(d) Acertificate of anmendnment or a restated charter filed pursuant to
subsections (b) and (c) hereof shall be acconpanied by a certificate



signed by the corporation's president and secretary that such anendnent
or restatenent was duly adopted by a majority vote of the corporation's
board of directors at a neeting duly called for that purpose.



