8§ 1206. Anendnents to charters and increase of capital of insurance
corporations. (a) Any donestic insurance corporation nmay anend its
charter as follows:

(1) It may change its name or authorize the use in a foreign country
in which it does or proposes to do business of a specified translation
of its name in any | anguage comonly used in such country by delivering
to the superintendent an anendnent of its certificate of incorporation
in the formprescribed by article eight of the business corporation | aw
I f the superintendent finds such change is in conformty with | aw he may
endorse his approval on such certificate of anendnent.

(2) It may extend or dimnish its charter powers as to the kinds of
i nsurance business in which it nay engage, in the formprescribed by the
busi ness corporation law, if a stock insurance corporation, or in the
manner prescribed by this chapter, if a nutual insurance corporation.

No such change shall be effective until the superintendent gives his
approval . If the superintendent finds, after such investigation or

exam nation as he deens it expedient to nmake, that such anmendnent wl |
conformwi th the provisions of this chapter and that the corporation has
the requisite mninmmcapital or surplus and neets all financial

requi renents of this chapter, he nmay grant such approval; but this
section shall not permt a reduction in the capital of a stock insurance
corporation or in the mninmmsurplus of a nutual insurance corporation
unl ess the superintendent finds that all liabilities incident to the
exerci se of the powers to be elimnated have been term nated. Any
donestic stock or mutual insurance corporation having charter power to
do a part of any kind of insurance business specified in subsection (a)
of section one thousand one hundred thirteen of this chapter, may after
obtai ning the superintendent's approval, by a majority vote of its board
of directors at any regular or special neeting, amend its charter to
acquire power to do all such kind of insurance business, if it nmay
exerci se such power under this chapter

(3) Upon the filing in the office of the superintendent of any
certificate of change, anmendnent, or restated charter under any
provision of law, with his approval endorsed thereon, the superintendent
shall certify a copy thereof for filing in the office of the clerk of
the county where the corporation's principal office is |ocated and may
grant it a license conform ng to such change.



(4) Notwi t hstandi ng any other provisions of this section, if the
corporation has a guarantee capital represented by shares, it may anend
any provisions of its charter, including, without limtation, the
i ncrease, reduction or retirenent of its capital and the interest
t hereon and the increase or decrease in the nunber or par value of the
shares representing its capital, upon filing in the office of the
superintendent, with his approval endorsed thereon, a certificate
setting forth such amendnents which shall becone effective upon such
filing. The certificate shall have been approved by its board of
directors or trustees and consented to by holders of at |east two-thirds
of its outstanding shares. Such consent shall be given, either in person
or by proxy, in witing or by vote at a neeting held on at |east twenty
days notice. Any hol der of shares of guarantee capital not in favor of
any such increase, decrease or retirenment, who signifies such objection
in the manner prescribed by section six hundred twenty-three of the
busi ness corporation |law, shall have his rights determ ned in accordance
wi th the provisions of such section of the business corporation |aw.

Al'l provisions of subsection (a) of section four thousand two hundred
seven of this chapter shall apply to the paynent of any cash divi dends
fromprofits to the holders of shares of such guarantee capital

(5) It may, if it is a stock corporation, increase the total nunber of
shares of any class of capital stock it has power to create and issue,
subject to this chapter and the busi ness corporation | aw.

(6) It may nmake any other change in conformty with |aw, which shal
be effective upon the filing of the certificate thereof in the office of
t he superintendent with his approval endorsed thereon.

(b) Any corporation proposing to file a certificate of change of nane
or a restated or anmended charter shall serve upon the superintendent a
copy of the proposed changes, not less than thirty days before the
neeti ng at which such changes will be submtted.

(c) The superintendent may certify the anount of issued and
out standi ng capital shares of any donestic stock insurance corporation,
after such exami nation or investigation as he deens expedi ent, and,
except as to a stock dividend or a reduction in capital stock, he shal
require the affidavit of two principal officers of such corporation,
stating the consideration for the issuance of such shares and that such
transacti ons were genui ne and bona fide sales of such shares for such



consi derati on.



