§ 1119. Limted exenption for continuing care retirement comunities.
(a) An organi zation conplying with the provisions of article forty-six
of the public health | aw nay operate wi thout being |licensed under this
chapter and wi t hout being subject to any provisions of this chapter,
except to the extent that such organization nmust conply with the
provi sions of this chapter by virtue of such article, and such
organi zation nust conply with rules and regul ati ons of the
superintendent relating to:

(1) financial feasibility of the continuing care retirenment conmunity,

(2) actuarial principles established relating to such comrmunities,

(3) approval of continuing care retirenent contracts and the rates and
rating system if any, for such contracts.

(b) The superintendent may pronul gate regulations in effectuating the
pur poses and the provisions of this chapter and article forty-six of the
public health law, which may include requirenents applicable to the
contracts between a continuing care retirement community and its
resi dents.

(c) Such organi zation shall be subject to the provisions of article
seventy-four of this chapter. Prior to comrenci ng action under such
article seventy-four, the superintendent shall consult with the
continuing care retirenment community council established pursuant to
section forty-six hundred three of the public health | aw.



