§ 1108. Insurers exenpt fromlicensing and other requirements. The
following insurers, their officers, agents, representatives and
enpl oyees shall be exenpt fromlicensing and other requirenents inposed
by the provisions of this chapter (except article seventy-four hereof)
to the extent specified bel ow

(a) Any charitable annuity society which conplies with the
requi renents of section one thousand one hundred ten of this article, to
the extent therein stated.

(b) Any fraternal benefit society, nmenbership corporation or other
organi zati on exenpted under the provisions of article forty-five of this
chapter, to the extent therein stated.

(c) The state insurance fund of this state, except as to the
provi si ons of subsection (d) of section two thousand three hundred
thirty-nine, section three thousand one hundred ten, subsection (a),
par agr aph one of subsection (b), paragraph three of subsection (c) and
subsection (d) of section three thousand two hundred one, sections three
t housand two hundred two, three thousand two hundred four, subsections
(a) through (d) of section three thousand two hundred twenty-one,
subsections (b) and (c) of section four thousand two hundred
twenty-four, section four thousand two hundred twenty-six and
subsections (a) and (b), (g) through (j), and (n) of section four
t housand two hundred thirty-five of this chapter and except as otherw se
specifically provided by the aws of this state.

(d) Any corporate trustee or board of trustees acting pursuant to the
banking law in relation to the fund for insurance of deposits in savings
banks or the fund for insurance of shares of savings and | oan
associ ati ons.

(e) Any corporation, organized under the |laws of any state, solely to
provi de gratuitously for support or relief of the priests, clergy or
m nisters of any religious denom nation, or their dependents, is exenpt
fromall provisions of this chapter, except that any such corporation
created by special act of incorporation of this state, which by the
provi sions of such act is subject to the requirenment of exam nation by,
and maki ng annual reports to, the superintendent, shall be subject to
the provisions of article three of this chapter relating to exam nations
and statenments or reports by insurers.

(f) Any retirenent system or pension fund that was doi ng busi ness on



January first, nineteen hundred forty under the education |law, the civil
service |law, the nental hygiene | aw, any special act of incorporation of
this state, or any nunicipal charter adopted under the laws of this
state, exclusively for the benefit of the nmenbers of such systemor fund
or for all or any classes of the enployees of this state or any

muni cipality thereof, shall be exenpt fromthe provisions of this
chapter, except that if the | aw under which such systemor fund was
organi zed subjects it to exam nation by, and the nmaking of annual
reports to, the superintendent, such systemor fund shall be subject to
the provisions of article three of this chapter relating to exam nations
and statenments or reports by insurers.

(g) Any nenbership corporation or voluntary association organi zed and
operating in this state prior to January first, nineteen hundred
thirty-nine and its nenbers nay act as indemmitors of a |licensed
property/ casualty insurance conmpany in respect to surety bonds or
policies of insurance required to be filed by such nenbers pursuant to
section three hundred seventy of the vehicle and traffic |law and are
exenpted fromthe requirenent of having an insurer's license; but no
such nmenbership corporation or association shall beconme a surety on any
such bond or otherw se do an insurance business.

(h) Any relief departnment or pension plan of any conmon carrier
subject to the the Railroad Retirenent Act of 1974 (45 U.S.C. § 31),
whose privil eges and nmenbership are confined to enpl oyees or forner
enpl oyees of such carrier or its affiliated or subsidiary conpanies, or
to any associ ation of such common carriers which adm nisters any such
departnment or plan.

(i) Every blood credit systemestablished by a city, pursuant to
section twenty-one-d of the general city |aw.

(j) Any group of enployers authorized by the workers' conpensation
board to provide workers' conpensation benefits for the enpl oyees of al
menber enpl oyers pursuant to subdivision three-a of section fifty of the
wor kers' conpensation | aw.

* (k) A charitable bail organization holding a certificate issued by
t he superintendent pursuant to section six thousand ei ght hundred five
of this chapter

* NB There are 2 sb§ (k)'s

* (k) An institution of higher education, as defined in paragraph two



of subsection (a) of section one thousand one hundred twenty-four of
this article, that has a certificate of authority fromthe
superintendent and conplies with the requirenments of section one
t housand one hundred twenty-four of this article, to the extent therein
st at ed.

* NB There are 2 sb§ (k)'s

(n) Aresolution facility established pursuant to section seven
t housand seven hundred ni neteen of this chapter.



