8§ 7-401. Buyer's right of redenption. 1. No note or security agreenent
used in connection with a | oan for the purpose of financing the purchase
of a notor vehicle, used primarily for personal or househol d purposes,
shall contain any provision for accel eration of paynent which woul d
prevent the buyer's right of redenption pursuant to section three
hundred two of the personal property |aw. Any such provision shall be
void but shall not otherwi se affect the validity of the note or security
agr eenent .

2. Wthin seventy-two hours after the repossessi on or surrender of
such notor vehicle the holder shall personally deliver or nail to the
borrower at his |last known address a witten notice setting forth the
right granted to redeemthe vehicle, the dollar anpbunt necessary to
redeem and the nane, address and tel ephone nunber of the hol der where
i nformati on may be obtai ned regardi ng redenpti on of the vehicle.



