§ 7-105. Landlord failing to turn over deposits made by tenants or
| icensees and to notify tenants or |icensees thereof in certain cases.
1. Any person, firmor corporation and the enployers, officers or agents
t hereof, whether the owner or |essee of the property |eased, who or
whi ch has or hereafter shall have received froma tenant or |icensee a
sum of noney or any other thing of value as a deposit or advance of
rental as security for the full performance by such tenant or |icensee
of the terns of his | ease or |icense agreenent, or who or which has or
shall have received the same froma forner owner or |essee, shall, upon
conveyi ng such property or assigning his or its |lease to another, or
upon the judicial appointnment and qualifying of a receiver in an action
to foreclose a nortgage or other lien of record affecting the property
| eased, or upon the conveyance of such property to another person, firm
or corporation by a referee in an action to forecl ose a nortgage or
other lien of record affecting the property leased if a receiver shal
not have been appointed and qualified in such action, at the tinme of the
delivery of the deed or instrunent or assignment or within five days
thereafter, or within five days after the receiver shall have qualified,
deal with the security deposit as foll ows:

Turn over to his or its grantee or assignee, or to the receiver in the
forecl osure action, or to the purchaser at the foreclosure sale if a
recei ver shall not have been appointed and qualified the sum so
deposited, and notify the tenant or |icensee by registered or certified
mai | of such turning over and the nanme and address of such grantee,
assi gnee, purchaser or receiver.

2. Any owner or |essee turning over to his or its grantee, assignee,
to a purchaser of the | eased prem ses at a foreclosure sale, or to the
receiver in the foreclosure action the anount of such security deposit
is hereby relieved of and fromliability to the tenant or |icensee for
t he repaynent thereof; and the transferee of such security deposit is
her eby nmade responsible for the return thereof to the tenant or
| i censee, unless he or it shall thereafter and before the expiration of
the termof the tenant's | ease or |licensee's agreenent, transfer such
security deposit to another, pursuant to subdivision one hereof and give
the requisite notice in connection therewith as provided thereby. A



receiver shall hold the security subject to such disposition thereof as
shall be provided in an order of the court to be nade and entered in the
forecl osure action. The provisions of this section shall not apply if

t he agreenent between the | andlord and tenant or licensee is

i nconsi stent herew th.

3. Any failure to conply with this section is a m sdeneanor



