8§ 5-705. Execution and acknow edgnment of assunption of nortgage debt
by grantee of nortgaged real property. No grantee of real property shal
be |iabl e upon any i ndebtedness secured by a nortgage thereon executed
prior to the tinme of the conveyance of the real property to the grantee,
nor shall he be liable for any deficiency that may renai n upon the
forecl osure and sale of real property covered by such a nortgage, after
application of the proceeds of sale, unless such grantee shal
simul taneously with the conveyance to him of such real property execute
and acknow edge, before an officer authorized to take acknow edgnents of
deeds, a statenent in witing stating in substance that such grantee
assunmes and agrees to pay such nortgage debt and giving the specific
anount of the debt assuned. The execution and acknow edgnent by a
grantee of the deed of conveyance to him containing such witten
statenent shall be sufficient conpliance with the provisions of this
section. This section shall not apply, however, where, subsequent to the
conveyance and upon an extension or nodification of the indebtedness
secured by the nortgage, the grantee shall execute and acknow edge,
before an officer authorized to take acknow edgnents of deeds, a
statenent in witing stating that such grantee assunes and agrees to pay
such nortgage debt, and giving the specific anount of the debt assuned.



