8§ 5-703. Conveyances and contracts concerning real property required
to be in witing. 1. An estate or interest in real property, other than
a lease for a termnot exceedi ng one year, or any trust or power, over
or concerning real property, or in any manner relating thereto, cannot
be created, granted, assigned, surrendered or declared, unless by act or
operation of law, or by a deed or conveyance in witing, subscribed by
t he person creating, granting, assigning, surrendering or declaring the
sanme, or by his Iawful agent, thereunto authorized by witing. But this
subdi vi si on does not affect the power of a testator in the disposition
of his real property by will; nor prevent any trust fromarising or
bei ng extingui shed by inplication or operation of |aw, nor any
decl aration of trust frombeing proved by a witing subscribed by the
person decl aring the sane.

2. A contract for the leasing for a | onger period than one year, or
for the sale, of any real property, or an interest therein, is void
unl ess the contract or sonme note or nenorandumthereof, expressing the
consideration, is in witing, subscribed by the party to be charged, or
by his | awful agent thereunto authorized by witing.

3. Acontract to devise real property or establish a trust of rea
property, or any interest therein or right with reference thereto, is
void unl ess the contract or sonme note or menorandumthereof is in
writing and subscribed by the party to be charged therewith, or by his
| awf ul | y aut hori zed agent.

4. Nothing contained in this section abridges the powers of courts of
equity to conpel the specific performance of agreenents in cases of part
per f or mance.



