8§ 5-1708-a. Waiver for famlies of victinms of terrorist attacks.

Not wi t hst andi ng the provisions of section four thousand two hundred
twenty-four of the insurance | aw

(a) An annuity issuer, or an enployee or other representative of such
i ssuer, shall be permtted to waive or offer to waive the comm ssion or
ot her conpensation otherw se payable thereto as a result of the sale of
a policy or contract subject to the provisions of section four thousand
two hundred twenty-four of the insurance |law to a nenber of the
i medi ate famly of a person who was a victimof the Septenber el eventh,
two thousand one terrorist attacks against the United States or any
terrorist attack as defined by subdivision (e) of this section; and

(b) I'n connection with such waiver, the insurance conpany nay, at the
el ection of the policyowner or contract owner:

(i) contribute the anbunt of such wai ved comm ssion or other
conpensation to a charitable organization that neets the requirenments of
section 501(c)(3) of the Internal Revenue Code of 1986, as anended, and
is organi zed for the benefit of famlies of victins of terrorist
attacks; or

(ii) deduct fromthe prem um an anmount equal to such wai ved conm ssion
or other conpensation otherw se payable thereto as a result of the sale.

(c) For purposes of this section, the term"victinl shall nean a
decedent who died as a result of wounds or injury incurred as a result
of any terrorist attacks, but shall not include any individual
identified by the United States attorney general to have been a
partici pant or conspirator in such attack or a representative of such an
i ndi vi dual

(d) An issuer seeking to avail itself of the provisions of this
section shall first submit its plan of inplenmentation to the
superintendent of financial services for prior approval. If the plan is

approved, such issuer shall thereafter, upon request of such
superintendent, submt a report to such superintendent regarding its
experience in the inplenentation of such provisions.

(e) For purposes of this section, the term"terrorist attack"” shal
mean preneditated, politically notivated viol ence perpetrated agai nst
nonconbat ant targets by subnational groups or clandestine agents, |isted
on the U S. Departnment of State's |ist of Foreign Terrorist
Organi zations or listed at the time of such attack.






