8§ 5-1706. Approval of transfers of structured settlement paynent
rights. No direct or indirect transfer of structured settlenent paynent
rights shall be effective and no structured settlenment obligor or
annuity issuer shall be required to nake any paynent directly or
indirectly to any transferee of structured settlenent paynent rights
unl ess the transfer has been authorized in advance in a final order of a
court of conpetent jurisdiction based upon express findings by such
court that:

(a) the transfer conplies with the requirenents of this title;

(b) the transfer is in the best interest of the payee, taking into
account the welfare and support of the payee's dependants; and whet her
the transaction, including the discount rate used to determ ne the gross
advance anmount and the fees and expenses used to determ ne the net
advance anount, are fair and reasonable. Provided the court nakes the
findings as outlined in this subdivision, there is no requirenent for
the court to find that an applicant is suffering froma hardship to
approve the transfer of structured settlenent paynents under this
subdi vi si on;

(c) the payee has been advised in witing by the transferee to seek
i ndependent professional advice regarding the transfer and has either
recei ved such advice or know ngly waived such advice in witing;

(d) the transfer does not contravene any applicable statute or the
order of any court or other governnent authority; and

(e) is witten in plain |anguage and in conpliance with section 5-702
of this article.



