§ 5-1702. Initial disclosure of structured settlenment terns. In
negotiating a structured settlenent of clainms brought by or on behal f of
a claimant who is domiciled in this state, the defendant or defendant's
| egal representative shall disclose in witing to the claimnt or the
claimant's |l egal representative all of the following infornmation that is
not otherw se specified in the structured settlenment agreenent:

(a) the anbunts and due dates of the periodic paynents to be nade
under the structured settlenent agreenent. In the case of paynents that
wi |l be subject to periodic percentage increases, the anounts of future
paynments nay be disclosed by identifying the base paynent anount, the
anount and tim ng of schedul ed i ncreases, and the manner in which
i ncreases wi ||l be conpounded,;

(b) the anpbunt of the prem um payable to the annuity issuer;

(c) the nature and anount of any cost that may be deducted from any of
t he periodic paynents;

(d) where applicable, that any transfer of the periodic paynments is
prohi bited by the terns of the structured settlenment and nmay ot herw se
be prohibited or restricted under applicable |aw, and

(e) a statenment that the clainmant is advised to obtain independent
prof essi onal advice relating to the legal, tax and fi nanci al
i nplications of the settlenent, including any adverse consequences and
that the defendant or defendant's | egal representative may not refer any
advi sor, attorney or firmfor such purpose.



