§ 5-1602. Continuity of contract. 1. (a) If a subject or nedium of
paynment of a contract, security or instrument is a currency that has
been substituted or replaced by the euro, the euro will be a
comercially reasonabl e substitute and substantial equival ent that nay
be either: (i) used in determ ning the value of such currency; or (ii)
tendered, in each case at the conversion rate specified in, and
ot herwi se cal culated in accordance with, the regul ati ons adopted by the
council of the European Union.

(b) If a subject or nedium of paynment of a contract, security or
instrument is the ECU, the euro will be a conmercially reasonabl e
substitute and substantial equivalent that nay be either: (i) used in
determ ning the value of the ECU; or (ii) tendered, in each case at the
conversion rate specified in, and otherw se cal culated in accordance
with, the regul ations adopted by the Council of the European Union.

(c) Performance of any of the obligations described in paragraph (a)
or (b) of this subdivision nay be nade in the currency or currencies
originally designated in such contract, security or instrunent (so |ong
as such currency or currencies remain |l egal tender) or in euro, but not
in any other currency, whether or not such other currency (i) has been
substituted or replaced by the euro or (ii) is a currency that is
consi dered a denomi nation of the euro and has a fixed conversion rate
Wi th respect to the euro.

2. None of: (a) the introduction of the euro; (b) the tendering of
euros in connection with any obligation in conpliance with paragraph (a)
or (b) of subdivision one of this section; (c) the determ ning of the
val ue of any obligation in conpliance with paragraph (a) or (b) of
subdi vi sion one of this section; or (d) the calculating or determning
of the subject or nmedium of paynment of a contract, security or
instrument with reference to interest rate or other basis has been
substituted or replaced due to the introduction of the euro and that is
a comercially reasonabl e substitute and substantial equival ent, shal
ei ther have the effect of discharging or excusing perfornmance under any
contract, security or instrunent, or give a party the right to
unilaterally alter or term nate any contract, security or instrunent.



