8§ 5-1601. Definitions. As used in this title the follow ng terns shal
have the foll owi ng nmeani ngs:

1. "Euro" shall nean the currency of participating nenber states of
t he European Union that adopt a single currency in accordance with the
treaty on European Union signed February seventh, nineteen hundred
ni nety-two.

2. "Introduction of the euro” shall nmean and include the
i npl ementation fromtine to time of econom ¢ and nonetary union in
menber states of the European Union in accordance with the treaty on
Eur opean Uni on signed February seventh, nineteen hundred ninety-two.

3. "ECU' or "European Currency Unit" shall nean the currency basket
that is fromtine to tinme used as the unit of account of the European
Community as defined in European Council Regul ation No. 3320/94. Wen
the euro first becones the nonetary unit of participating nmenber states
of the European Union, references to the ECU in a contract, security or
instrunment that also refers to such definition of the ECU shall be
repl aced by references to the euro at a rate of one euro to one ECU.

Ref erences to the ECU in a contract, security or instrunent w thout such
a definition of the ECU shall be presunmed, unless either denonstrated or
proven to the contrary by the intention of the parties, to be references
to the currency basket that is fromtinme to tinme used as the unit of
account of the European Comunity.



