8§ 5-1511. Term nation or revocation of power of attorney; notice. 1. A
power of attorney term nates when

(a) the principal dies;

(b) the principal becones incapacitated, if the power of attorney is
not durabl e;

(c) the principal revokes the power of attorney;

(d) the principal revokes the agent's authority and there is no
co-agent or successor agent, or no co-agent or successor agent who is
willing or able to serve;

(e) the agent dies, beconmes incapacitated or resigns and there is no
co-agent or successor agent or no co-agent or successor agent who is

willing or able to serve;

(f) the authority of the agent term nates and there is no co-agent or
successor agent or no co-agent or successor agent who is willing or able
to serve;

(g) the purpose of the power of attorney is acconplished; or
(h) a court order revokes the power of attorney as provided in section
5-1510 of this title or in section 81.29 of the nental hygi ene | aw.

2. An agent's authority termn nates when:

(a) the principal revokes the agent's authority;

(b) the agent dies, becones incapacitated or resigns;

(c) the agent's narriage to the principal is term nated by divorce or
annul ment, as defined in subparagraph two of paragraph (f) of section
5-1.4 of the estates, powers and trusts |aw, unless the power of
attorney expressly provides otherwise. If the authority of an agent is
revoked solely by this subdivision, it shall be revived by the
principal's remarriage to the forner spouse; or

(d) the power of attorney term nates.

3. A principal may revoke a power of attorney:

(a) in accordance with the ternms of the power of attorney; or

(b) by delivering a revocation of the power of attorney to the agent
in person or by sending a signed and dated revocation by nmail, courier,
el ectronic transm ssion or facsimle to the agent's | ast known address.
The agent nust conply with the principal's revocation notw thstandi ng
the actual or perceived incapacity of the principal unless the principal



is subject to a guardianship under article eighty-one of the nental
hygi ene | aw.

4. \Where a power of attorney has been recorded pursuant to section two
hundred ni nety-four of the real property law, the principal shall also
record the revocation in the office in which the power of attorney is
recorded pursuant to section three hundred twenty-six of the real
property | aw, provided the revocation conplies with section three
hundred seven of the state technol ogy | aw.

5. (a) Term nation of an agent's authority or of the power of attorney
is not effective as to any third party who has not received actual
notice of the termnation and acts in good faith under the power of
attorney. Any action so taken, unless otherwi se invalid or
unenf orceabl e, shall bind the principal and the principal's successors
ininterest. Afinancial institution is deemed to have actual notice
after it has had a reasonabl e opportunity to act on a witten notice of
the revocation or termnation followi ng receipt of the sane at its
of fice where an account is |ocated.

(b) Term nation of an agent's authority or of the power of attorney is
not effective as to the agent until the agent has received a revocation
as required by subdivision three of this section. An agent is deened to
have received a revocation when it has been delivered to the agent in
person, or within a reasonable tine after it has been sent by mail,
courier, electronic transm ssion or facsimle in accordance with
subdi vi sion three of this section.

6. The execution of a power of attorney does not revoke any power of
attorney previously executed by the principal.



