8§ 5-1501. Application and definitions. 1. This title shall apply to
all powers of attorney except powers of attorney excluded fromthis
title by section 5-1501C of this title.

2. As used in this title the following terns shall have the follow ng
nmeani ngs:

(a) "Agent" neans a person granted authority to act as
attorney-in-fact for the principal under a power of attorney, and
i ncludes the original agent and any co-agent or successor agent. Unless
the context indicates otherw se, an "agent" designated in a power of
attorney shall nmean "attorney-in-fact" for the purposes of this title.
An agent acting under a power of attorney has a fiduciary relationship
with the principal.

(b) "Benefits from governnental prograns or civil or mlitary service"
means any benefit, program or assistance provided under a statute or
governnmental regulation, including social security, nedicare and
medi cai d.

(c) "Capacity" means ability to conprehend the nature and consequences
of the act of executing and granting, revoking, anmending or nodifying a
power of attorney, any provision in a power of attorney, or the
authority of any person to act as agent under a power of attorney.

(d) "Conpensation" nmeans reasonabl e conpensati on authorized to be paid
to the agent from assets of the principal for services actually rendered
by the agent pursuant to the authority granted in a power of attorney.

(e) "Financial institution" nmeans a financial entity, including, but
not limted to: a bank, trust company, national bank, savings bank,
federal nutual savings bank, savings and | oan associ ation, federal
savi ngs and | oan associ ation, federal nutual savings and | oan
association, credit union, federal credit union, branch of a foreign
banki ng corporation, public pension fund, retirenment system securities
broker, securities dealer, securities firm and insurance conpany.

(f) "Incapacitated" neans to be wi thout capacity.

(g) "Internal Revenue Code" neans the United States Internal Revenue
Code of 1986, as anended. Such references, however, shall be deened to
constitute references to any correspondi ng provisions of any subsequent
federal tax code.

(h) "Monitor" neans a person appointed in the power of attorney who



has the authority to request, receive, and seek to conpel the agent to
provide a record of all receipts, disbursenents, and transactions
entered into by the agent on behal f of the principal.

(i) "Person" means an individual, whether acting for hinself or
hersel f, or as a fiduciary or as an official of any |egal, governnental
or commercial entity (including, but not limted to, any such entity
identified in this subdivision), corporation, business trust, estate,
trust, partnership, limted liability conmpany, association, joint
venture, governnent, governmental subdivision, governnment agency,
governnment entity, governnent instrunentality, public corporation, or
any other |legal or comrercial entity.

(j) "Power of attorney" nmeans a witten docunent, other than a
docunment referred to in section 5-1501C of this title, by which a
principal with capacity designates an agent to act on his or her behalf
and includes both a statutory short form power of attorney and a
non-statutory power of attorney.

(k) "Principal” neans an individual who is eighteen years of age or
ol der, acting for hinmself or herself and not as a fiduciary or as an
official of any legal, governnmental or comrercial entity, who executes a
power of attorney.

(1) "Record" nmeans information that is inscribed on a tangi ble nmedi um
or that is stored in an electronic or other mediumand is retrievable in
percei vabl e form

(m "Sign" nmeans to place any nenorandum nark or sign, witten,
printed, stanped, photographed, engraved or otherw se upon an instrunent
or witing, or to use an electronic signature as that termis defined in
subdi vi sion three of section three hundred two of the state technol ogy
law, with the intent to execute the instrunent, witing or electronic
record. In accordance with the requirenents of section three hundred
seven of the state technology |law, a power of attorney or any other
i nstrunment executed by the principal or agent that is recordabl e under
the real property |law shall not be executed with an el ectronic
si gnat ure.

(n) "Statutory short form power of attorney" neans a power of attorney
that nmeets the requirenents of paragraphs (a), (b) and (c) of
subdi vi si on one of section 5-1501B of this title, and that substantially
conforms to the wording of the formset forth in section 5-1513 of this



title; provided however, that any section indicated as "Optional" that
is not used may be onitted and replaced by the words "Intentionally
Omntted". A given power of attorney substantially conforns to the form
required pursuant to section 5-1513 of this title notw thstandi ng that
the formcontains (i) an insignificant m stake in wording, spelling,
punctuation or formatting, or the use of bold or italic type; or (ii)
uses | anguage that is essentially the sane as, but is not identical to,
the statutory form including utilizing |anguage from a previous
statute. The determ nation of whether there is substantial conformty
with the formset forth in section 5-1513 of this title shall not depend
on the presence or absence of a particular clause. Failing to include
cl auses that are not relevant to a given power of attorney shall not in
itself cause such power of attorney to be found to not substantially
conformwi th the requirenents of such form The use of the form set
forth in section 5-1513 of this title is lawful and when used, it shal
be construed as a statutory short form power of attorney. A statutory
short form power of attorney may be used to grant authority provided in
sections 5-1502A through 5-1502N of this title. A "statutory short form
power of attorney"” may contain nodifications or additions as provided in
section 5-1503 of this title.

(o) "Non-statutory power of attorney"” neans a power of attorney that
is not a statutory short form power of attorney.

(p) "Third party" neans a financial institution or person other than a
princi pal or an agent.



