8§ 17-105. Promi ses and waivers affecting the tinme limted for action
to foreclose a nortgage. 1. A waiver of the expiration of the tine
limted for comencenent of an action to foreclose a nortgage of real
property or a nortgage of a | ease of real property, or a waiver of the
time that has expired, or a prom se not to plead the expiration of the
time limted, or not to plead the tinme that has expired, or a promse to
pay the nortgage debt, if nade after the accrual of a right of action to
forecl ose the nortgage and nmade, either with or w thout consideration,
by the express terns of a witing signed by the party to be charged is
effective, subject to any conditions expressed in the witing, to nmake
the time limted for cormencenent of the action run fromthe date of the
wai ver or pronmise. If the waiver or prom se specifies a shorter period
of limtation than that otherw se applicable, the tinme limted shall be
t he period specifi ed.

2. a. Astatenment by a grantee of real property or assignee of a |ease
of real property, effective under section 5-705 of this chapter as an
assunption of or agreement to pay an indebtedness or other sum secured
by a nortgage of such property or |ease has also, to the extent of the
anount specified therein, the sane effect as provided in this section
With respect to a waiver or prom se described in subdivision one, unless
it contains |anguage disclaimng an intention to affect the statute of
limtation.

b. Arecital, in an instrunment in which real property is conveyed or a
| ease is assigned, that the conveyance or assignnent is made subject to
a nortgage, or provision to that effect in a contract for purchase of
real property or purchase of a | ease, or an agreenent or instrument by
whi ch anot her encunbrance or interest is subordinated to the lien of a
nort gage, does not have the effect provided in this section with respect
to a waiver or prom se described in subdivision one.

3. A waiver or prom se nade as provided in this section is effective
a. against (1) the person who nade it, to the extent of any interest

hel d by himat the date thereof and (2) any person subsequently
acquiring fromhimany such interest, without giving value or with



actual notice of the naking of the waiver or prom se, to the extent of
the interest so acquired; and

b. in favor of (1) the nortgagee or his assignee, (2) any other person
to whom or for whose benefit it is expressed to be made, and (3) any
person who, after the naking of the waiver or prom se, succeeds or is
subrogated to the interest of either of themin the nortgage or
ot herwi se acquires an interest in the enforcenent of the nortgage.

4. An acknow edgment, waiver, prom se or agreenent, express or inplied
in fact or in law, shall not, in formor effect, postpone, cancel,
reset, toll, revive or otherwise extend the tine [imted for
commencenent of an action to foreclose a nortgage for any greater tine
or in any other manner than that provided in this section, unless it is
made as provided in this section.

5. This section does not change the requirenents or the effect with
respect to the accrual of a cause of action, nor the tine limted for

comencenent of an action based upon either:

a. a paynent or part paynent of the principal or interest secured by
t he nortgage, or

b. a stipulation nmade in an action or proceedi ng.

6. The term "real property” as used in this section is co-extensive in
nmeaning with | ands, tenenents and hereditanents.



