8 99-b. Receipts for noney received; records of noney di sbursed by
check. 1. Every public officer or enployee who shall receive paynent of
noney for or on behalf of any municipality, school district, public
corporation or political subdivision of which he is an officer or
enpl oyee shall, where no other evidence satisfactory for purpose of
audit is available, issue a receipt to the person paying the sane. He
shall also retain a copy of such receipt, which receipt and copy or stub
t hereof shall be nunbered consecutively. The receipt shall be in such
formas the state conptroller, in the exercise of his supervision of
muni ci pal accounts, nay approve.

2. \Whenever, pursuant to law, a |local governnent, as defined in
section ten of this chapter, or any of its officers or enployees, is
required to receive, retain and/or produce for exam nation or audit a
cancel l ed check or checks drawn on an account of the | ocal governnent,
the |l ocal government, officer or enployee may, if so authorized by the
governi ng body of the |ocal governnent, receive, retain and/ or produce
proper alternative docunentation in the formof check inages supplied by
t he payor bank or trust conpany in |lieu of cancelled checks drawn on the
accounts of the local governnment. Such check images shall show both
si des of each check and shall be considered the equival ent of original
cancel | ed checks for purposes of record keeping and auditing
requirenents.



