8§ 980-g. Review by the state conptroller. (a) The state conptroller
shall review as provided in this section: (1) the establishnment or
extension of a district; and (2) the anmendnment of a district plan
pursuant to subdivision (c) of section nine hundred eighty-i of this
article.

(b) Wthin twenty days after the adoption of a local |aw by a
| egi sl ative body pursuant to section nine hundred eighty-f or
subdi vision (c) of section nine hundred eighty-i of this article, the
chi ef executive officer, or, except in a nunicipality having a
popul ati on of one mllion or nore, other such officer of the
municipality as the | egislative body shall determ ne, shall forward the
following information to the state conptroller at Al bany, New YorKk:

(1) an item zed statenent of the then outstandi ng i ndebtedness of the
municipality for all purposes, as evidenced by bonds, bond anticipation
notes, capital notes, deferred paynent notes and budget notes; the
anount of budgetary appropriations for the paynent of any outstandi ng
i ndebt edness, whet her or not appropriations have been realized as cash;
t he amount of i ndebtedness proposed to be contracted for the
i nprovenent, and the anounts, purposes and probable date of issuance of
any bonds, bond anticipation notes, capital notes, deferred paynents
not es and budget notes which the nunicipality has authorized to be
i ssued but which in fact have not been issued to date;

(2) a statenment of the total assessed valuation of the taxable real
property situated in the proposed district or extension of a district,
as shown on the | atest conpleted and four preceding assessnent rolls of
the nunicipality and of the anmount of municipal real property taxes
| evi ed agai nst such property in the preceding fiscal year;

(3) a statenent of the average full valuation of the taxable real
property of the nmunicipality determ ned in accordance with the
provi si ons of paragraph seven-a of section 2.00 of the |ocal finance
| aw; and

(4) a statenment, the form of which shall be determ ned by the
conptroller, attesting that the provisions of this article have been
net, signed and verified by the chief executive officer.

(c) The state conptroller shall then review the information submtted
pursuant to paragraphs one, two and three of subdivision (b) above to
determ ne that the tax and debt limtations provided in section nine



hundred eighty-k of this article will not be exceeded by the
est abl i shment or extension of the district.

(d) The state conptroller shall notify the municipality of his or her
determ nation within sixty days of the receipt of the itens specified in
subdi vision (b) of this section. Unless the state conptroller detern nes
that the tax and debt limtations provided in section nine hundred
eighty-k of this article will be exceeded by the establishnent or
extension of the district or that the statenent required by paragraph
four of subdivision (b) of this section does not conply with the
provi si ons of such paragraph, the nunicipality my proceed with the
establ i shment or extension of the district upon receipt of the notice
fromthe state conptroller of his or her determ nation

(e) Upon the municipality's conpliance with any other requirenents
established by law, the local |aw enacted pursuant to section nine
hundred eighty-f of this article shall beconme effective.



