8§ 970-n. Joint undertakings. Two or nore nunicipalities may in
conbination jointly exercise the powers granted under this article
pursuant to either subdivision (a) or (b) of this section.

(a) (i) The legislative bodies of two or nore municipalities acting
separately may each by resolution designate the |egislative body of one
of the municipalities to act as agent for all of the interested
muni ci palities.

(ii) If one agent is designated pursuant to this subdivision, it shal
obtain the report and recomendati on of the planning agency of each
muni cipality on the redevel opnent plan and its conformty to the master
pl an of each nunicipality before presenting the redevel opnent plan to
the |l egislative body of each municipality. In order for a prelimnary
plan to be adopted or for a redevel opnent plan to be adopted or anended
approval must be obtained by resolution of the |egislative body of each
muni cipality acting separately. The | egislative body which has been
desi gnated as agent, the nunicipality which such | egislative body
represents and the planning agency of such nunicipality shall, unless
ot herwi se provided by this section, exercise all other powers, duties
and responsibilities for the purpose of redevel opnment pursuant to this
article in the sanme manner as if such nmunicipality were acting al one.

(iii) I'f two or nore nunicipalities jointly exercise the powers
granted under this subdivision and a redevel opment plan as adopted
provides for the allocation of real property tax revenues pursuant to
section nine hundred seventy-o of this article the real property taxes
of each nunicipality shall be allocated pursuant to such section.

(iv) If two or nore nmunicipalities jointly exercise the powers granted
under this subdivision and the redevel opnent plan as adopted provides
for the issuance of indebtedness pursuant to section nine hundred
seventy-o of this article, such indebtedness shall either be issued
jointly by the municipalities and the resolution authorizing the
i ssuance of such indebtedness must be approved by the |egislative body
of each nunicipality acting separately or shall be issued by resol ution
of the designated agent on behalf of the nunicipality it represents and,
by resolution of its |legislative body, each nunicipality shal
irrevocably pledge the revenues all ocated pursuant to section nine
hundred seventy-p of this article to the repaynent of such indebtedness
and any interest thereon.



(v) The joint exercise of powers authorized by this subdivision shal
be permtted only for the purpose of redevel opnent of an area | ocated
whol |y within each nmunicipality and within one or nore school districts.

(b) (i) The legislature may by special act establish on behalf of and
for the benefit of nore than one nunicipality, a municipal redevel opnent
authority or enpower an existing public corporation to carry out the
pur poses and provisions of this article. Upon the establishnment of a
muni ci pal redevel opnment authority the |egislative body of each
municipality shall file within one year after the effective date of such
special act, in the office of the secretary of state, a certificate
setting forth (1) the date of passage of such special act; (2) the nane
of the authority; and (3) the nane or nanmes of the nenber or nenbers
appoi nted by such governing body and their ternms of office. Each such
certificate shall be acconpanied by a copy of the intermunicipal
agreenent under which nmenbership on the authority is apportioned anong
the sponsoring nunicipalities and a copy of the |ocal |aw approving the
same. Such authority shall be deenmed to be and shall be in existence
upon the satisfactory filing and receipt of the certificate or
certificates required by this paragraph and shall thereafter be
per petual in duration.

(ii) A nmunicipal redevel opnment authority shall be a corporate
governnment al agency constituting a public benefit corporation. Except as
ot herwi se provided by special act of the |egislature, an authority shal
consi st of not less than five nor nore than nine nmenbers. Menbership
shal | be apportioned anong the municipalities and participating school
districts, and the manner of selection of a chairman determ ned by an
agreenent approved by |l ocal |aw by each such nunicipality, and by
resol ution of the board of education of each school district. Menbers
shall serve at the pleasure of the appointing authority, and each nenber
shall continue to hold office until his successor is appointed and has
qualified. The governi ng body of each nunicipality and school district
shall file with the secretary of state a certificate of appointnent or
reappoi nt nent of any menber appoi nted or reappointed by it. Menbers
shal |l receive no conpensation for their services but shall be entitled
to rei nbursenent of the necessary expenses, including traveling
expenses, incurred in the discharge of their duties. No action shall be
taken by an authority except pursuant to the favorable vote of a



majority of the nmenbers then in office. Any one or nore of the nenbers
of an authority may be an official or an enpl oyee of such nunicipality.
In the event that an official or an enployee of such nunicipality shal
be appoi nted as a nenber of the agency, acceptance or retention of such
appoi ntment shall not be deened a forfeiture of his nunicipal office or
enpl oynment, or inconpatible therewith or affect his tenure or
conpensation in any way. The termof office of a nenber of an authority
who is an official or an enployee of such nunicipality when appointed as
a nmenber thereof by special act of the legislature creating the
authority shall termnate at the expiration of the termof his nunicipa
of fice. Upon the creation of an authority, fromtine to tine the
governi ng body of a municipality or a school district, may, by

resol ution, appropriate suns of noney to defray the expenses of the
authority.

(iii) Unless otherw se provided by this subdivision or by the speci al
act of the legislature establishing a nmunicipal redevel opnment authority
or enpowering an existing public corporation to carry out the purposes
and provisions of this article, such authority or public corporation
shall have the powers, duties and responsibilities granted a
municipality and its |legislative body pursuant to sections nine hundred
seventy-d through nine hundred seventy-mof this article, as well as the
authority to receive the taxes of each nunicipality and school district
al l ocated and paid pursuant to section nine hundred seventy-p of this
article. Such authority or public corporation shall have the power to
desi gnate survey areas and sel ect project areas as provided by sections
ni ne hundred seventy-d and ni ne hundred seventy-e of this article. Such
authority or public corporation shall obtain the report and
reconmendati on of the planning agency of each nunicipality or school
district on the redevel opnent plan and its conformty to the master plan
of each nmunicipality and school district before presenting the
redevel opnent plan to the | egislative body of each nmunicipality or
school district. In order for a prelimnary plan to be adopted or for a
redevel opnent plan to be adopted or anended approval nust be obtai ned by
resolution of the |legislative body of each nmunicipality and the board of
education of each school district acting separately.

(iv) The authority or public corporation shall have the power to apply
for and to accept any gifts or grants or |oans of funds or property or



financial or other aid in any formfromthe federal governnment or any
agency or instrunmentality thereof, or fromthe state or any agency or
instrunmentality thereof or fromany other source, for any or all of the
pur poses specified in this article, and to conply, subject to the
provisions of this article, with the terns and conditions thereof.

(v) (1) An authority or public corporation shall have the powers and
duties granted nunicipalities pursuant to section nine hundred seventy-o
of this article to issue tax increnent bonds and tax increment bond
antici pation notes. Such bonds and notes shall be bonds and notes of the
authority or public corporation and neither the state nor any
muni cipality shall be |iable on such bonds and notes and such bonds and
notes shall not be a debt of the state or of any nunicipality.

(2) The bonds and notes of an authority or public corporation are
her eby nmade securities in which all public officials and bodi es of the
state and all nunicipalities, all insurance conpani es and associ ations
and ot her persons carrying on an insurance business, all banks, bankers,
trust conpani es, savings banks and savi ngs associ ati ons, including
savi ngs and | oan associ ations, investnment conpani es and ot her persons
carrying on a banki ng business, and adm ni strators, guardi ans,
executors, trustees and other fiduciaries and all other persons
what soever, who are now or may hereafter be authorized to invest in
bonds or other obligations of the state, may properly and legally invest
funds including capital in their control or belonging to them The bonds
and notes are al so hereby made securities which my be deposited with
and may be received by all public officers and bodies of this state and
all municipalities for any purposes for which the deposit of bonds or
ot her obligations of this state is now or hereafter may be authori zed.

(3) The state does hereby pledge to and agree with the hol ders of any
bonds and notes issued by an authority or public corporation pursuant to
this article that the state will not alter or limt the rights hereby
vested in the authority to fulfill the terns of any agreenent nmade with
or for the benefit of such holders, or in any way inpair the rights and
renedi es of such hol ders, until the bonds or notes, together with the
interest thereon, with interest on any unpaid installnents of interest,
and all costs and expenses in connection with any action or proceeding
by or on behalf of such holders, are fully nmet and di scharged. An
authority or public corporation is authorized to include this pledge and



agreenent of the state in any agreenent with such hol ders.

(vi) Any bonds or notes issued pursuant to this article and the
i nterest thereon as well as the revenues, noneys and all other property
and activities of an authority or public corporation shall be exenpt
fromtaxation for rmunicipal and state purposes, except for transfer and
estate taxes. The state hereby covenants with the purchasers and with
al | subsequent hol ders and transferees of bonds issued by an authority
or public corporation pursuant to this paragraph, in consideration of
t he acceptance of and paynment for the bonds, that the bonds of the
authority or public corporation issued pursuant to this paragraph and
the incone therefromand all revenues, nobneys, and other property
pl edged to secure the paynent of such bonds shall at all times be free
from such taxes, except for transfer and estate taxes.

(vii) Al noneys of an authority from whatever source derived shall be
paid to the treasurer of an authority and shall be deposited forthwith
in a bank or banks in the state designated by the authority. The noneys
i n such accounts shall be paid out on check of the treasurer upon
requi sition by the chairman of the authority or of such other officer or
officers as the authority may authorize to nake such requisitions. All
deposits of such noneys shall be secured by obligations of or guaranteed
by the United States or of the state of a nmarket value equal at al
times to the amobunt on deposit and all banks and trust conpanies are
authorized to give such security for such deposits. An authority shal
have power, notw thstanding the provisions of this section, to contract
with the hol ders of any bonds as to the custody, collection, security,

i nvest ment and paynent of any noneys of the authority or any noneys hel d
in trust or otherwi se for the paynent of bonds or in any way to secure
bonds. Mneys held in trust or otherwi se for the paynent of bonds or in
any way to secure bonds and deposits of such noneys nay be secured in

t he sane manner as noneys of an authority and all banks and trust
conpani es are authorized to give such security for such deposits.

(viii) No action or proceeding shall be prosecuted or nmaintained
agai nst an authority for personal injury or damage to real or persona
property alleged to have been sustained by reason of the negligence or
wrongful act of the authority or any nenber, officer, agent or enpl oyee
t hereof, unless (1) notice of claimshall have been nade and served upon
the authority or the secretary of state within the tinme [imt



established by and in conpliance with section fifty-e of this chapter,

(2) it shall appear by and as an allegation in the conplaint or noving

papers that at |least thirty days have el apsed since the service of such
notice and that the adjustnment or paynent thereof has been negl ected or
refused, and (3) the action or proceeding shall be conmrenced w thin one
year and ninety days after the cause of action shall have accrued.



