8§ 970-1. Property disposition, rehabilitation and devel opnent. (a) A
municipality in order to inplenment a redevel opnent plan adopted by the
| egi sl ative body, may for purposes of redevel opnent, sell, |ease,
exchange, subdivide, transfer, assign, pledge, encunber by nortgage,
deed of trust or otherw se, or otherw se dispose of any real or personal
property or any interest in property. Any |ease or sale may be nade
wi t hout public bidding but only after a public hearing, notice of which
shall be given by publication for not | ess than once a week for two
weeks prior to the hearing in a newspaper of general circulation
publ i shed in the county in which the land |ies. Except as otherw se
provided by this article the nunicipality shall |ease or sell all rea
property acquired by it in any project area, except property conveyed by
it to a municipality, school district or inprovenment district for public
pur poses as provided by the redevel opnent plan. Each such | ease or sale
shall be conditioned on the redevel opnment and use of the property in
conformty with the redevel opnent plan

(b) The municipality may obligate | essees or purchasers of property
acquired in a redevel opnent project to use the property for the purpose
designated in the redevel opnent plan, begin the redevel opnment of the
project area within a period of tinme which the agency fixes as
reasonabl e and conply with other conditions which the agency deens
necessary to carry out the purposes of this article. The nunicipality
may provide in the contract that any of the obligations of the
purchasers are covenants or conditions running with the |Iand, the breach
of which shall cause the ownership to revert to the agency.

(c) The municipality may sell, |ease, grant, or donate real property
owned or acquired by it in a project area for the purpose of providing
housi ng for | ow or noderate inconme individuals or famlies.

(d) Property acquired by the nunicipality for rehabilitati on and
resal e shall be offered for resale within one year after conpletion of
rehabilitation, or in the event that such property has not been offered
for resale within one year an annual report shall be published by the
agency in a newspaper of general circulation published in the
municipality listing any rehabilitated property held by the agency in
excess of such one-year period, stating the reasons such property
remai ns unsold and indicating plans for its disposition.

(e) The term of | ease by the agency of real property shall not exceed



ni nety-ni ne years.



