* § 925-1. County of Rockland industrial devel opnent agency. (a) For
the benefit of Rockland county and the inhabitants thereof an industrial
devel opnment agency, to be known as the COUNTY OF ROCKLAND | NDUSTRI AL
DEVELOPMENT AGENCY, is hereby established for the acconplishnent of any
or all of the purposes specified intitle one of article eighteen-A of
this chapter. It shall constitute a body corporate and politic, and be
perpetual in duration. It shall have the powers and duties conferred by
title one of article eighteen-A of this chapter upon industri al
devel opnment agenci es, except as provided herein, and provided that the
exerci se of the powers by such agency with respect to the acquisition of
real property whether by purchase or otherwi se, shall be |[imted to the
corporate limts of Rockland county, and such agency shall take into
consideration the | ocal zoning and planning regulations as well as the
regi onal and | ocal conprehensive | and use pl ans.

(b) It shall be organized in a manner prescribed by and be subject to
the provisions of title one of article eighteen-A of this chapter,
except that its board shall consist of five nmenbers who shall be
appoi nted by the county executive, subject to confirmation by the
governi ng body of Rockland county, for a termof three years, and except
that of the nmenbers initially appointed to said board, two shall be
appointed for a termof one year, two shall be appointed for a term of
two years and one shall be appointed for a termof three years.

(c) The by-laws and any anendnent, revision or nodification thereof,
adopted by the board of the agency shall have force or effect only after
t hey have been approved by the governi ng body and the county executive
of Rockl and county.

(d) No action taken at any neeting of the board pursuant to
subdi vi sions three and four except for condemnation proceedi ngs, nine,
ten, twelve or thirteen of section eight hundred fifty-eight of this
chapter shall have force or effect until the county executive of
Rockl and county shall have an opportunity to approve or veto the sane.
For the purpose of procuring such approval or veto, the secretary or
ot her officer of the board in charge of the m nutes of the proceedi ngs
of the board shall transmt to the chairman of the county |egislature
and the county executive at their offices a certified copy of the
m nutes of every neeting of the board as soon after the hol ding of such
nmeeting as such mnutes can be prepared. The county executive shal



Wi thin ten days, Saturdays, Sundays and public holidays excepted, after
such mnutes shall have been delivered to his office as aforesaid, cause
the sane to be returned to the board either with his approval or with
his veto of any action therein recited, provided, however, that if the
county executive shall not return the said minutes within the said
period then at the expiration thereof any action therein recited wll
have full force and effect according to the wordi ng thereof.

(e) Any and all transactions of private or non-agency business or of a
private or non-agency conmercial nature by and between nenbers of the
board and clients of or persons transacting business with the agency
shall be entered fully and clearly upon the m nutes of the next neeting
of the board.

(f) The agency shall file with the county |egislature and the county
executive a conplete financial statenent concerning all of its affairs
within thirty days of the end of each of its fiscal years.

(g) The books and records of the agency shall be audited annually by
t he departnent of audit of Rockland county and shall be subject to the
provi sions of the Freedom of Information Law.

(h) The agency shall have the power to issue negotiable bonds as
provided in title one of article eighteen-A of this chapter, provided,
however, that no projects shall be approved that would result in a net
| oss of jobs in the county and that not nore than fifteen per centum of
current agency indebtedness has been incurred for the financing of
pol | uti on control projects.

(i) Agency projects and projects pronoted, devel oped and assi sted by
t he agency shall be liable for paynment in lieu of taxes in a sum equal
to the full amount of real property and school taxes that woul d have
been | evi ed absent agency assistance, or, with the witten agreenent of
any applicable taxing jurisdiction, in a sumequal to such | esser anount
t hereof as such taxing jurisdiction nmay designate. The agency shal
require a beneficiary of financial assistance for projects subject to
paynments in lieu of real property taxes and school taxes to enter into
an agreenent with the agency or with the appropriate taxing
jurisdictions requiring such beneficiary to nake paynents required by
t hi s subdivision. Any suns received by the agency pursuant to such an
agreenent shall be subject to the requirenents of subdivision three of
section eight hundred seventy-four of this article. Nothing herein



provi ded, however, is to deprive the devel oper of any abatenents granted
by the state of New York.

(j) The agency shall not have the power to acquire real property, or
rights or easenents therein, by condemnati on

(k) Any resolution or resolutions authorizing any bonds or any issue
of bonds shall not contain provisions, which are a part of the contract
with the hol ders of the bonds thereby authorized, as to limtations on
the rights of the agency to restrict and regulate the use of a project.

(1) Except as otherwi se provided in this section, the agency, its
menbers, officers and enpl oyees, and its operations and activities shal
be governed by the provisions of title one of article eighteen-A of this
chapter.

(m Notwi thstanding any provisions of lawto the contrary, for
pur poses of the tax |aw the county executive shall be designated as the
"applicable elected representative” with respect to the approval of
i ndustrial devel opnent bond issues for federal incone tax purposes.

* NB Agency expires per 88 856 and 882



