* § 911-d. Town of Colonie industrial devel opnent agency. For the
benefit of the town of Colonie and the inhabitants thereof, an
i ndustrial devel opnent agency, to be known as the TOAN OF COLON E
| NDUSTRI AL DEVELOPMENT AGENCY, is hereby established for the
acconpl i shnent of any or all of the purposes specified intitle one of
article eighteen-A of this chapter. It shall constitute a body corporate
and politic, and be perpetual in duration. It shall have the powers and
duties now or hereafter conferred by title one of article eighteen-A of
this chapter upon industrial devel opnment agencies and provided that the
exerci se of the powers by such agency with respect to the acquisition of
real property whether by purchase, condemmation or otherw se, shall be
limted to the corporate limts of the town of Colonie, and such agency
shall take into consideration the |ocal zoning and pl anni ng regul ati ons
as well as the regional and | ocal conprehensive |and use pl ans;
provi ded, however, that in the event a project is, or is to be |ocated
partially outside the corporate limts of the town of Colonie, such
agency may acquire real property without the corporate limts of the
town of Col oni e, whether by purchase, condemmation or otherw se, only
after it has obtained the prior consent of the governing bodies of al
t he other nunicipal corporations in which a part or parts of the project
is, or is to be located. It shall be organized in a manner prescribed by
and be subject to the provisions of title one of article eighteen-A of
this chapter. Its nenbers shall be appointed by the governing body of
the town of Col onie. The agency, its nenbers, officers and enpl oyees and
its operations and activities shall in all respects be governed by the
provisions of title one of article eighteen-A of this chapter.

* NB Agency expires per 88 856 and 882



