* § 902-c. City of Mount Vernon industrial devel opnent agency. (a) For
t he purposes of this section "governing body" as used in title one of
article eighteen-A of this chapter shall nean the mayor of the city, and
"city" shall nmean the city of Munt Vernon.

(b) For the benefit of the city of Mount Vernon and the inhabitants
t hereof, an industrial devel opnent agency, to be known as the CITY OF
MOUNT VERNON | NDUSTRI AL DEVELOPMENT AGENCY, is hereby established for
the acconplishnment of any or all of the purposes specified in title one
of article eighteen-A of this chapter. It shall constitute a body
corporate and politic, and be perpetual in duration. It shall have the
powers and duties now or hereafter conferred by title one of article
ei ghteen- A of this chapter upon industrial devel opnent agencies, except
that the agency's power of condemnation shall not be exercised w thout
prior approval of the city council of the city, and provided that the
exerci se of the powers by such agency with respect to the acquisition of
real property, whether by purchase, condemation or otherw se, shall be
limted to the corporate limts of the city of Munt Vernon, and such
agency shall take into consideration the |ocal zoning and pl anni ng
regul ations as well as the regional and | ocal conprehensive |and use
plans. It shall be organized in a manner prescribed by and be subject to
the provisions of title one of article eighteen-A of this chapter,
except that the nenbers shall be appointed by the mayor of said city and
shall serve at the pleasure of the mayor. The mayor shall designate the
first chairman. Except as otherw se provided in this section, the
agency, its nenbers, officers and enployees and its operations and
activities shall in all respects be governed by the provisions of title
one of article eighteen-A of this chapter.

(c) The city shall have the power to make, or contract to nake grants
or loans, including but not limted to grants or | oans of nobney, to the
agency in such anounts, upon such ternms and conditions and for such
period or periods of tinme as in the judgnent of the city and the agency
are necessary or appropriate for the acconplishnent of any of the
pur poses of the agency.

* NB Agency expires per 88 856 and 882



