8 9-a. Inter-fund advances. 1. Definitions. As used in this section,
the following terns shall have the foll ow ng neani ngs:

(a) "Fund" shall nmean a group of accounts set aside for the purpose of
accounting for noneys or other resources of a mnunicipal corporation in
accordance with the uni form system of accounts prescribed by the state
conptroll er pursuant to section thirty-six of this chapter and shal
i nclude funds established for special inprovenent districts and ot her
funds containing noneys which, if raised by taxes, special ad val orem
| evies or special assessnents, would be raised by taxes, special ad
val orem | evies or special assessnents |evied on property in |ess than
the entire area of the nunicipal corporation.

(b) "Moneys" shall mean noneys of the nunicipal corporation raised or
received fromany source which are held in the custody of the chief
fiscal officer of the nmunicipal corporation and are not imredi ately
required for the purpose for which they were raised or received, except
proceeds fromthe sale of obligations or other noneys which, by |aw, my
be used only for stated purposes.

(c) "Chief fiscal officer” shall mean chief fiscal officer as defined
i n paragraph five of section 2.00 of the |ocal finance |aw.

2. A nunicipal corporation nay tenporarily advance noneys held in any
fund to any other fund of the nunicipal corporation. Any such tenporary
advance shall be authorized in the same manner as prescribed by general,
special or local |law for naking budgetary transfers between
appropriations. Suitable records shall be kept of each tenporary
advance.

3. Moneys tenporarily advanced pursuant to this section shall be
repaid to the fund fromwhich they were advanced as soon as avail abl e
but in no event later than the close of the fiscal year in which the
advance was nade. If noneys froma fund which, if raised by taxes,
special ad valorem |l evies or special assessnents, would be raised from
taxes, ad valoremlevies or special assessnments on a different base of
properties than those for which taxes, ad valorem| evies or special
assessnents woul d be raised for the fund to which the advance is nade,
t he repaynent shall include an anpbunt reasonably estimated to be the
addi tional anount that would have been earned on the investnent of



noneys in the fund maki ng the advance had t he advance not been made.



