8§ 8. Application of revenues of a public inprovenent or part thereof,
or service. For the purpose of determ ning the anount of taxes which nmay
be rai sed on real estate pursuant to section ten of article eight of the
constitution the revenues received in each fiscal year by any county,
city or village fromthat portion of a public inprovenment or part
t hereof, or service, owned or rendered by such mnunicipal corporation for
whi ch bonds or capital notes are issued after January first, nineteen
hundred fifty, shall be applied first to the paynent of all costs of
operation, maintenance and repairs thereof incurred during such fiscal
year, and then to the paynment of the ampunts required in such fiscal
year to pay the interest on and the anortization of, or paynent of, such
i ndebt edness contracted for such public inprovenent or part thereof, or
service, or such revenues may be deposited in a special fund to be used
solely for such paynents. The provisions of this section shall not
prohi bit the use of excess revenues for any |awful county, city or
vill age purpose. The provisions of this section shall not apply to a
public inmprovenment or part thereof constructed to provide for the supply
of water or to a joint sewage or drai nage project described in section
15.00 of the local finance |aw.



