8§ 787. Wnding dowmn the affairs of a dissolved | ocal governnent
entity. 1. Upon the successful conpletion of dissolution proceedings
pursuant to this title, the governing body of the dissolving | ocal
governnment entity shall wi nd dowmn the affairs thereof, dispose of its
property as provided by |aw, nmake provisions for the paynent of al
i ndebt edness t hereof and for the performance of its contracts and
obligations, and, if applicable and appropriate under |aw, |evy taxes
and assessnents as necessary to acconplish the dissolution.

2. In furtherance of its duty to wind down the affairs of the | ocal
governnment entity, the governing body shall cause notice to be given, in
the sane manner as notice for a proposed dissolution plan pursuant to
section seven hundred seventy-five of this title, requiring all clains
agai nst the dissolving | ocal governnment entity, excluding any of its
out standi ng securities, to be filed within a tine fixed in the notice,
but not | ess than three nonths or nore than six nonths, and all clains
not so filed shall be forever barred. At the expiration of such tine the
governi ng body shall adjudicate clains so filed, and any resident of the
entity at the tine of the effective date of the dissolution nay appear
and defend against any claimso filed, or the governing body may in its
di scretion appoint sone person for that purpose.



