8§ 694. Urban devel opnent action area project and approval thereof. 1.
Following or in conjunction with the designation of an area or the
wai ver of an area designation pursuant to section six hundred
ninety-three of this article, the agency shall prepare or cause to be
prepared, w th provisions which, where appropriate, are expressly
designed to encourage and stimul ate busi nesses experienced in the
devel opnment of one to four famly lowrise residential structures or
mnority or wonmen-owned business enterprises in proposed projects, a
project summary for a proposed urban devel opnent action area project.

2. A proposal for an urban devel opnent action area or for a part or
portion of such area, shall be submitted to the comm ssion which shal
certify, after a public hearing held on due notice, its unqualified
approval, its disapproval, or its qualified approval with
recomendati ons for nodifications therein. The conm ssion shall forward
its certification to the governi ng body.

3. Followi ng receipt of the conmm ssion's certification after a public
heari ng held on due notice, the governing body my:

(a) if the comm ssion shall have certified its unqualified approval,
approve the area designation by a najority vote;

(b) if the comm ssion shall have certified its di sapproval
nevert hel ess approve the area designation, but only by a three-fourths
vot e;

(c) if the comm ssion shall have certified its qualified approval
together with recommendati ons for nodifications, approve the area
designation together with the nodifications recomended by the
commi ssion by a nmpjority vote, or approve the area designation w thout
such nodi fications but only by a three-fourths vote.

4. In order to approve the proposal for an urban devel opnent action
area the governing body nust by resolution first find that: (a) the
present status of the area tends to inpair or arrest the sound growth
and devel opnment of the nunicipality;

(b) the financial aid in the formof tax incentives, if any, to be
provi ded by the nmunicipality pursuant to section six hundred ninety-six
of this article, is necessary to enable the project to be undertaken;



and
(c) the area designation is consistent with the policy and purposes
stated in section six hundred ninety-one of this article.

5. Any approval of an urban devel opnent action area project shall be
in conformance with the standards and procedures required for all |and
use determ nations pursuant to general, special or local |aw or charter.
In a city having a population of one mllion or nore, the governing body
may require that the agency incorporate into the project any or all of
the following: (i) the proposed nunber of residential units; (ii)
whet her such units are home ownership units, rental units or condom nium
or cooperative units; (iii) a best estimate of the initial rents or
selling prices for such units; (iv) the proposed inconme restrictions, if
any, on renters or purchasers of such units; and (v) the basis on which
the consideration for the sale or | ease of the property is to be
determ ned. Provided, however, that if the proposed urban devel opnent
action area project consists solely of the rehabilitation or
conservation of existing private or nultiple dwellings or the
construction of one to four unit dwellings or, until June thirtieth, two
t housand twenty-seven, for up to six urban devel opnent action area
projects in any cal endar year, the construction of up to ninety dwelling
units financed by the federal governnent and restricted to occupancy by
the elderly or by persons with disabilities w thout any change in | and
use permtted by | ocal zoning, the governing body, or the conmm ssion
where so authorized to act by the governing body, nay wai ve any such
standards and procedures required by local |aw or charter.



