8 555. Acquisition of property. 1. (a) Real property or any interest
therein, including but not limted to air rights, and easenents or other
rights of user necessary for the use and devel opnent of such air rights,
to be developed as air rights sites for the elimnation of the blighting
i nfluences over an area or areas consisting principally of land in
streets, alleys, highways, and other public rights of way, railway or
subway tracks, bridge or tunnel approaches or entrances, or other
simlar facilities which have a blighting influence on the surrounding
area necessary for or incidental to any urban renewal program or part
t hereof in accordance with an urban renewal plan may be acquired by an
agency by gift, grant, devise, purchase, condemation or otherw se and
by a municipality for and on behalf of an agency by condemnati on.
Property nmay be acquired by condemmation by an agency or by a
muni cipality for an agency pursuant to the condemnation |aw or pursuant
to the laws relating to the condemation of land by the nmunicipality for
whi ch the agency is acting or the nmunicipality, as the case may be.

(b) Property so acquired by an agency, or by a nunicipality in behalf
of an agency, shall be exenpt fromtaxation until sold, |eased for a
term not exceedi ng ninety-nine years or otherw se disposed of in
accordance with the provisions of this article or article fifteen of
this chapter; provided, however, that any such agency shall have the
power and authority, with respect to such property, to pay, out of funds
available to it for the effectuating of such urban renewal program
annual sums in lieu of taxes to any taxing jurisdiction providing
services to the urban renewal area, or to the part or portion thereof
W thin such taxing jurisdiction, in order that no such taxing
jurisdiction shall suffer an inequitable | oss of revenue by virtue of
such urban renewal program provided, further, that the anmount so paid
for any year with respect to any such property shall not exceed the
| esser of (1) the sumlast levied for the benefit of such taxing
jurisdiction as an annual tax on such property prior to the tine of its
acqui sition for urban renewal purposes or (2) such anpbunt as shall be
approved by the comm ssioner, pursuant to such rules, regul ation,
limtations and conditions as he nay prescribe, as an eligible and
proper charge agai nst such urban renewal program Upon the sale, |ease
or disposition of such property to any person, firmor corporation not
entitled to an exenption fromtaxation or entitled to only a partial tax



exenption such property shall imedi ately beconme subject to taxation in
whole or in part, as the case nmay be, and shall be taxed pro rata for
t he unexpired portion of the taxable year.

As used in this paragraph, the term"taxing jurisdiction" nmeans any
muni ci pal corporation or district corporation including any school
district or any special district, having the power to |levy or collect
taxes and benefit assessnents upon real property, or in whose behalf
such taxes or benefit assessnents nay be | evied or coll ected.

(c) Notwi thstanding any ot her provisions of this article, an agency
may acquire by purchase, gift, devise, condemnation or otherw se, in
accordance with the appropriate provisions of any general, special or
| ocal Iaw or charter applicable to the acquisition of real property by
such agency, such real property or any interest therein, within an area
designated pursuant to article fifteen of this chapter as appropriate
for urban renewal, as it may deemultimately necessary or proper to
ef fectuate the purposes of this article although tenporarily not
required for such purposes, provided that the early acquisition of such
property is approved as foll ows:

(1) I'n a nmunicipality where there is a planni ng comm ssion, the agency
shall submt the proposal for early acquisition to the comm ssion for
its approval. Such planning comm ssion shall, not later than ten weeks
fromthe date of the referral of the proposal to it, after a public
hearing held on due notice, submt its report to the governing body
certifying its unqualified consent, its disapproval, or its qualified
consent with recomrendations for nodifications of the proposal.

After public hearing held on due notice after the report is received
or due fromthe planning conm ssion, the governing body nay:

(i) if the comm ssion shall have certified its unqualified consent, by
majority vote authorize the agency to proceed with the acquisition;

(ii) if the conm ssion shall have certified its disapproval or shal
have failed to nake its report within ten weeks fromthe date such
proposal was submtted to it, nevertheless authorize the agency to
proceed with the acquisition, but only by a three-fourths vote;

(iii) if the comm ssion shall have certified its qualified consent
together with recommendati ons for nodifications of the proposal,



aut hori ze the agency to proceed with the acquisition in accordance with
the nodifications recomended by the conm ssion, by ngjority vote, or
aut hori ze such acquisition w thout such nodifications but only by a

t hree-fourths vote.

(2) I'n a nunicipality where there is no planning conm ssion, the
agency shall submt the proposal to the governing body which after
public hearing held on due notice, nay either approve or disapprove the
proposal .



