§ 118-c. Financing. Any municipal corporation shall have the power to
enter into contracts with any public benefit corporation created
pursuant to article five of the public authorities |aw which is
authorized by law to furnish water to such nunicipal corporation,
providing for the financing of the acquisition and construction of
i nprovenents to the water supply systemor water distribution system of
such muni ci pal corporation. The terns of such contract may incl ude,
anong ot her provisions, provisions requiring such nmunicipal corporation
to purchase water only from such public authority during the term of
such contract, and which termshall be limted to the | esser of (i)
thirty years or (ii) the probable useful |life of the itens for which any
bonds are issued by such public benefit corporation to finance the
acqui sition and construction of inprovenents to such water supply system
or water distribution system The resolution of the nunicipal governing
body authorizing the nmunicipality to enter into the contract for
financi ng shall be subject to the sanme referendumrequirenents as if it
were a resolution of the nmunicipality to authorize the sale of bonds for
t he sane purpose and anmount. For purposes of this section, the term
"muni ci pal corporation” shall nean any city or village or any county on
behal f of a county water district or any town on behalf of a town water
district, water storage and distribution district or water inprovenent
ar ea.



