8§ 114. Costs. The cost of providing a comon supply of water may be
fi nanced either by the issuance and sale of the joint obligations of the
contracting nunicipalities or by individual issuance and sal e of
obligations to finance the proportionate share of each contracting
muni cipality, as such shares shall be fixed pursuant to the contract. In
the event that the acquisition and devel opnent of a conmon water supply
and the construction of a water works system shall be effected by the
i ndi vidual action of one of the contracting nunicipalities, it shall be
| awf ul for any of the other contracting nunicipalities to make a | unp
sum paynment to such contracting nunicipality either from noneys on hand
and avail abl e for such purpose or from noneys received fromthe issuance
and sal e of obligations. Nothing herein contained shall prevent the
pur chase or condemnati on of existing sources of supply, water works
systens or portions thereof necessary for the purposes of the joint
proj ect, provided, however, that there shall be no power to condem
property the legal title to which is vested in a public corporation,
district corporation or a special inprovenent district unless the owner
shall consent thereto. In the event that any source of water supply,
wat er works system or portion thereof owned by one of the contracting
municipalities is acquired for the purposes of the conmon supply and
joint water works system such nunicipality nay be allowed a credit
against its share of the cost equal to the agreed value of the assets so
acquired.



