Section 1. Notw thstandi ng any other provision of law to the
contrary, any city having a popul ation of one mllion or nore, acting
through its local legislative body, is hereby authorized and enpowered
to adopt and amend | ocal |aws inposing for any such city taxes on
general corporations, financial corporations and transportation
corporations at the rates provided herein, or if alternative rates are
provi ded, then, in such event, at either of such rates. The terns of
such local law or local laws shall be, substantially, as foll ows except
that any such | ocal |law may be anended for the purpose of conformng it
with simlar provisions of articles 9-A 27 and 32 (except section 1456
thereof) of the tax |law and section 8 of chapter 167 of the |laws of 1972
as presently in effect or as they nay be anmended provi ded, however, that
the definition set forth in subsection (c) of section 1450 of the tax
| aw and the deduction set forth in subsection (f) of section 1453 of the
tax |l aw shall be incorporated in any local |aw inposing a tax such as is
i nposed by article 32 of the tax |aw and provided further, that credits
anal ogous to the credits provided in paragraphs (b) and (c) of
subdi vision 1 of section 4-h of part 2 of this section and subject to
the limtations contained in such part, may be incorporated in any | ocal
| aw i nposing a tax such as is inposed under article 32 of the tax | aw,
and provided further, that a provision anal ogous to paragraph 1 of
subsection (b) of section 1455 of the tax | aw, as such paragraph 1
exi sted immediately prior to its repeal by section 24 of chapter 298 of
the |l aws of 1985 (but subject to the amendnents contained in paragraph 2
of subdivision (b) of section 11-643.5 of the admi nistrative code of the
city of New York), shall continue to apply to banking corporations
organi zed under the laws of any country other than the United States and
provi ded further, however, that in the event that any local lawis
adopted inmposing a tax such as is inposed by such article 32 of the tax
| aw, then no tax inposed by such city for any periods for which a tax
such as is inposed by such article 32 is inposed and the rates of tax
under any such local |aw inposing a tax such as is inposed by such
article 32 shall be, for the basic tax anal ogous to that fixed by
subsection (a) of section 1455 of the tax |law, no greater than nine per
centum for the alternative m ninumtax anal ogous to that fixed under
paragraph 1 of subsection (b) of such section, as such paragraph 1
existed prior to its repeal by section 24 of chapter 298 of the |aws of



1985 (but subject to the anendnments contai ned in paragraph 2 of
subdi vision (b) of section 11-643.5 of the admi nistrative code of the
city of New York), no greater than two and six-tenths mlls per dollar
of issued capital stock or the excess of average total assets over
average total liabilities apportionable to such city, for the
alternative mninmumtax anal ogous to that fixed under such paragraph 1
as added by section 24 of such chapter, no greater than one-tenth of a
mll, for the alternative mninmmtax anal ogous to that fixed by
par agraph 2 of such subsection, no greater than three percent, and for
the alternative mninmumtax anal ogous to that fixed by paragraph 3 of
such subsection, no greater than one hundred twenty-five dollars and
except that the appendi x in such |ocal |laws may be anended for the
pur pose of conforming it with the United States internal revenue code or
other federal laws relating to taxation as presently in effect or as
t hey may be anended, and provided further, however, any such |ocal |aw
i mposing a tax such as is inposed by such article 32 nay be anmended to
conformit with the anal ogous provisions of subparagraph 11 of paragraph
(a), subparagraph 13 of paragraph (b) and paragraphs (l1), (m and (n) of
subdi vi sion 8 of section 2 of section 1 of this chapter:
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Section 2. Definitions.

3. | mposition of tax; exenptions.

4, Comput ati on of tax.

4-a. Credit relating to stock transfer tax.

4-b. Credit relating to certain sales and conpensating use

t axes.

4-c. Credit relating to certain expenses involved in the cost
of relocating industrial and commercial enpl oynent
opportunities.

(4-d) Credit relating to the annual increase in certain paynents
to a landlord by a taxpayer relocating industrial and
comer ci al enpl oynent opportunities.
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Credit relating to certain sales and conpensati ng use
t axes.

Credit relating to certain sales and conpensati ng use
taxes on electricity used in manufacturing, processing
or assenbl i ng.

Rel ocati on and enpl oynent assistance credit.

Lower Manhattan rel ocation and enpl oynent assi stance
credit.

Rel ocati on assi stance credit per enployee.

Reports.

Payment and |ien of tax.

Decl arati on of estimated tax.

Payments on account of estimted tax.

Col I ection of taxes.

Limtations of tine.

PART 111
FI NANCI AL CORPORATI ON TAX
SUBPART 1
TAX ON STATE BANKS, TRUST COVPANI ES, FI NANCI AL
CORPORATI ONS AND SAVI NGS AND LOAN ASSQOCI ATI ONS

Definitions.

Tax based on net incone; inposition; mninumtax; new
corporations; dissolution; consolidations; nergers; etc.

Years for which inposed.

Ascertai nment of gain or |oss.

Exchange of property.

Exchange of property when no gain or loss is realized.

| nventory.

Net income defined.

Comput ation of net incone.

G oss income defined.

Deduct i ons.

Itens not deducti bl e.

* Does not conformto section heading in text of |aw.
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| mposition of tax.
Years for which inposed.
Ascertai nment of gain or |oss; exchange of property.
| nventory.
Net income defined; conputation.
G oss i ncome defined.
Deduct i ons.
Adm ni stration; procedure; provisions of |aw applicable.
Tax on production credit associations.
SUBPART 3
ADM NI STRATI ON FOR SUBPARTS 1 AND 2
Taxpayers' returns.
Consol i dat ed returns.
Payment of tax.
Decl arati on of estimated tax; paynents on account of
estimated tax.
Real property taxable.
PART V
TRANSPORTATI ON CORPORATI ON TAX
Tax on transportation corporations and associ ati ons.
Addi tional tax on transportation corporations and
associ ati ons.
Recei vers, etc., conducting corporate business.
Service of process; limtations of tine.
Exenpti on of Corporations Owmed by a Municipality.
Reports of Corporations.
Paynment of tax and penalties.
Taxabl e years to which taxes apply.
First reports for nineteen hundred sixty-six.
PART VI
( CORPORATE TAX PROCCEDURE AND ADM NI STRATI ON)
Application of part.
Notice of Deficiency.
Assessnent .
Limtati ons on Assessnent.
I nterest on under paynent.
Additions to tax and civil penalties.
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Over paynent .

Limtations of credit or refund.
I nterest on over paynent.
Petition to director of finance.

Revi ew of

director's decision.

Mai | i ng rul es; holidays.
Col l ection, levy and liens.
Tr ansf er ees.

Jeopardy assessnent.

Cri m nal

penal ti es.

General powers of director of finance.

Secrecy required of official; penalty for violation.
Di sposition of revenues.

I nconsi stencies with other |aws.

Ef f ect of

invalidity in part.



