NEW YORK STATE FI NANCI AL EMERGENCY ACT FOR THE CI TY OF NEW YORK *

Section 1.

Short title.

Definitions.

Legi sl ative declaration of financial energency.

General rights and prohibitions.

Power of city or covered organization to determi ne the
expendi ture of avail abl e funds.

New York state financial control board; created.

Adm ni stration of the board.

Functions of the board.

Reports of the city.

Devel opnent of the financial plan.

Est abl i shnent and application of the board fund.

Est abl i shnent and application of a general debt service
fund.

Limtations on short-term borrow ng.

Wage freeze.

Covenants, authorizations to agree and renedies.

Prohi bi tions; penalties.

| ndemrmi fi cati on.

Term nati on.

Separability.

Court preference.

* Terminates July 1, 2008 or ... see § 13



