8§ 918. Financial assistance. 1. The secretary nay enter into a
contract or contracts for grants or paynents to be nmade, within the
limts of any appropriations therefor, for the foll ow ng:

a. To any |ocal governnents, or to two or nore | ocal governnents, for
projects approved by the secretary which lead to preparation of a
waterfront revitalization program provided, however, that such grants
or paynents shall not exceed seventy-five percent of the approved cost
of such projects provided, however, in environmental justice
comunities, such assistance paynents and/or technical assistance shal
not exceed eighty-five percent of the cost of the program

b. To any | ocal governnent or |ocal governnent agency for research,
design, and other activities which serve to facilitate construction
projects provided for in an approved waterfront revitalization program
provi ded, however, that such projects shall take into account the future
physical climate risk due to sea |evel rise, and/or storm surges and/or
fl oodi ng, based on avail able data predicting the likelihood of future
extrene weat her events including hazard risk analysis data if applicable
and provided, further, that such grants or paynents shall not exceed ten
percent of the estimated cost of such construction project.

2. Funds avail able for the purposes of this section shall be allocated
in a fair and equitabl e nmanner; such allocation shall reflect the
initiative shown by | ocal governnments in preparing waterfront
revitalization prograns and in carrying them out.



