8§ 160-1111. Recordkeeping. Each apprai sal managenent conpany shal
maintain a detailed record of each service request that it receives and
the real estate appraiser that perforns such appraisal for the appraisal
managenent conpany. Records shall be nmaintained for a period of at |east
five years after such appraisal is conpleted or two years after fina
di sposition of a judicial proceeding related to such assignnent,
whi chever period expires |later. Appraisal managenent conpani es shal
make records avail able to the departnment upon request. Appraisal
managenent conpani es shall also allow the departnment to exam ne the
books and records of the apprai sal nanagenment conpany and require it to
submt reports, information and docunents upon request. Apprai sal
managenent conpani es shall also allow the departnent to verify that the
apprai sers on such panel hold a valid Iicense or certification.



