8§ 160-ggg. Plan of operation. 1. Wthin seventy-five days of the
appoi ntment of the fund's board of directors, the fund shall file with
t he workers' conpensation board and | ocal taxi and |inousine conm ssions
its plan of operation, which shall be designed to assure the fair,
reasonabl e and equitable adm nistration of the fund. The plan of
operation and any subsequent anendnents thereto shall becone effective
upon being filed with the workers' conpensation board and all taxi and
| i nousi ne conmi ssi ons.

2. The plan of operation shall constitute the by-laws of the fund and
shall, in addition to the requirenents enunerated el sewhere in this
article:

(a) establish procedures for collecting and nmanagi ng the assets of the
fund,

(b) establish regular places and times for neetings of the fund's
board of directors;

(c) establish accounting and record-keepi ng procedures for al
financial transactions of the fund, its agents and the board of
directors;

(d) establish a procedure for determ ning and collecting the
appropri ate anmount of assessnents under this article; and

(e) contain such additional provisions as the board of directors of
the fund may deem necessary or proper for the execution of the powers
and duties of the fund.



