8§ 160-ccc. Contributions to the fund. Each independent |ivery base
shal | be assessed an annual paynment to the fund, to be set by the board
of directors no later than January first of each cal endar year or such
ot her date as the board of directors may set consistent with, and as
necessary to effectuate, this article. The total amount of the paynent
shall be determ ned by the fund as sufficient to provide it with total
assets equal to one hundred fifty percent of the cost of an insurance
policy issued under section one hundred sixty-ddd of this article, and
to provide for any admi nistrative expense of the fund. Each i ndependent
livery base's own share of such paynents shall be determ ned by a
formul a set by the board of directors, to be based on the nunber of
liveries affiliated with each livery base at the tine the paynents are
cal cul ated, or such other neasure set by the chair of the workers
conpensati on board. Each independent l|ivery base shall make the paynents
assessed against it annually within thirty days of assessnent. If it is
determ ned by the board of directors that there may be an insufficient
anount of noney in the fund to purchase the requisite coverage or to pay
adm ni strative expenses in a given year, the board of directors may
require each independent livery base to nake an additional paynent to
the fund based on the anmount of its affiliated drivers on an annualized
basis or such other criteria as shall be established by the chair of the
wor kers' conpensati on board, except that no such paynents shall be
assessed, such that the fund will have funds greater than necessary to
provi de conpensati on under the workers' conpensation |law, to the extent
set forth in section one hundred sixty-ddd of this article for eighteen
nont hs.



