8§ 160-bbb. Independent livery driver benefit fund. 1. There is hereby
created a not-for-profit corporation to be known as the New York
i ndependent livery driver benefit fund. To the extent that the
provi sions of the not-for-profit corporation |law do not conflict with
the provisions of this article, or with the plan of operation
established pursuant to this article, the not-for-profit corporation | aw
shall apply to the fund, which shall be a type C corporation pursuant to
such law. If an applicable provision of this article or of the fund's
pl an of operation relates to a matter enbraced in a provision of the
not-for-profit corporation law but is not in conflict therewith, both
provi sions shall apply. The fund shall performits functions in
accordance with its plan of operation, and shall exercise its powers
t hrough a board of directors established pursuant to this article.

2. Wthin thirty days of the effective date of this article, there
shal | be appointed a board of directors of the fund, consisting of nine
di rectors appointed by the governor, one of whom shall be chosen upon
nom nati on of the tenporary president of the senate; one of whom shal
be chosen upon nomi nation of the speaker of the assenbly; one of whom
shal | be chosen upon nonination of the chair of the workers
conpensati on board; one of whom shall be chosen on nom nation of the
superintendent of financial services; one of whom shall be chosen on
nom nati on of the American Federation of Labor-Congress of Industri al
Organi zati ons of New York; and four of whom shall be chosen w thout
prior nom nation, at |least two of which shall be a livery registrant or
owner, officer or director of a livery base or livery registrant. The
initial terns of directors shall be staggered, the four directors
appoi nted by the governor wi thout prior nomnation serving for initial
terms of three years fromthe effective date of this article, the two
di rectors appoi nted upon nom nation of the speaker of the assenbly and
tenporary president of the senate serving for initial terms of two years
fromthe effective date of this article, and the three directors on
nom nati on of the superintendent of financial services, the chair of the
wor kers' conpensation board and the Anerican Federation of
Labor - Congress of Industrial Organizations of New York serving for
initial terns of one year fromthe effective date of this article. The
subsequent terns of all directors shall be three years. The board of



directors shall have the power to renove for cause any director. The
failure of any nomi nating authority to appoint a director within the
time set by this subdivision shall not bar the fund from operating, so
|l ong as at |east six directors have been appointed.

3. The directors shall elect annually from anong their nunber a chair
and a vice chair who shall act as chair in the chair's absence.

4. For their attendance at neetings, the directors of the fund shal
be entitled to conpensation, as authorized by the directors, in an
anount not to exceed two hundred dollars per neeting per director and to
rei mbur senent of their actual and necessary expenses.

5. Directors of the fund, except as otherw se provided by [aw, nay
engage in private or public enploynent or in a profession or business.

6. (a) Al of the directors shall have equal voting rights and five or
nore directors shall constitute a quorum The affirmative vote of four
directors shall be necessary for the transaction of any business or the
exerci se of any power or function of the fund.

(b) A vacancy occurring in a director position shall be filled in the
same nmanner as the initial appointnent to that position, provided
however that no individual may serve as director for nore than three
successi ve terms.

(c) The board of directors nay:

(i) delegate to one or nore of its directors, officers, agents or
enpl oyees such powers and duties as it may deem proper;

(ii) establish the procedure by which the fund shall determ ne how to
provi de the benefits due pursuant to this article;

(iii) establish accounting and record-keepi ng procedures for al
financial transactions of the fund, its agents and the board of
directors;

(iv) establish a procedure for determ ning and coll ecting the
appropri ate anmount of assessnents under and as consistent with this
article;

(v) set forth the procedures by which the fund nay exercise the audit
rights granted to it under this article;



(vi) establish procedures to ensure pronpt and accurate notification
to the fund by independent |livery bases of all deaths of independent
livery drivers, and all injuries to livery drivers that resulted froma
crinme for which there is a police report, and provide for ful
rei mbur senent of the fund by any nenber whose failure to provide such
notification results in the inposition of a penalty on the fund by the
wor kers' conpensati on board;

(vii) recomrend changes in the | aw or regul ati ons governi ng workers
conpensati on benefits with [ivery drivers; and

(viii) engage in such additional actions as the board of directors nay
deem necessary or proper for the execution of the powers and duties of
t he fund.



