§ 75-0113. Val ue of carbon.

1. No later than one year after the effective date of this article,
the departnent, in consultation with the New York state energy research
and devel opnment authority, shall establish a social cost of carbon for
use by state agencies, expressed in terns of dollars per ton of carbon
di oxi de equi val ent .

2. The social cost of carbon shall serve as a nonetary estimate of the
val ue of not emtting a ton of greenhouse gas em ssions. As determ ned
by the departnent, the social cost of carbon may be based on nargi nal
greenhouse gas abatenment costs or on the gl obal econom c, environnental,
and social inpacts of emitting a marginal ton of greenhouse gas
em ssions into the atnosphere, utilizing a range of appropriate di scount
rates, including a rate of zero.

3. In devel oping the social cost of carbon, the departnent shal
consider prior or existing estimates of the social cost of carbon issued
or adopted by the federal governnent, appropriate international bodies,
or other appropriate and reputable scientific organizations.



