8 54-0909. Restriction on alienation.

1. Real property acquired, devel oped, inproved, restored or
rehabilitated by or through a municipality pursuant to paragraph a of
subdi vi si on four of section 54-0903 of this title or undertaken by or on
behal f of the city of New York with funds nade avail abl e pursuant to
this title shall not be sold, |eased, exchanged, donated or otherw se
di sposed of or used for other than public park purposes wthout the
express authority of an act of the legislature, which shall provide for
the substitution of other |ands of equal environnental value and fair
mar ket val ue and reasonably equival ent useful ness and | ocation to those
to be discontinued, sold or disposed of, and such other requirenents as
shal | be approved by the conm ssi oner.

2. Real property acquired by a not-for-profit organization with funds
made avail abl e pursuant to paragraph b of subdivision four of section
54-0903 of this title shall not be used in violation of an agreenent
entered into pursuant to the provisions of paragraph b of subdivision
two of section 54-0907 of this title, or sold, |eased, exchanged,
donated or ot herw se di sposed of w thout the express authority of an act
of the | egislature.



