8§ 15-1725. Prosecution of project works.

1. The licensee shall conmence the construction of the project works
within the time fixed therefor in the Iicense. He shall thereafter in
good faith and with due diligence continue the construction thereof, and
within the tine fixed in the license conplete and put into operation the
whol e of such devel opment work or such part or parts thereof as the
| i cense prescribes; except that when not inconpatible with the public
interest, the departnent may, fromtine to tinme, for good cause, by
resolution extend the tinme either for the comencenent of construction
or for the conpletion thereof.

2. The licensee shall, when required by the departnent and as often as
once in every six nonths during the course of the construction, file
with the departnent a detailed statenent of the cost of the project
during the period covered by the statenent. Wthin six nonths after the
licensee has filed its final statenment after the conpletion of the
project, the departnment shall file a statenent of the total cost of the
i nvest nent .

3. The departnent at such tinme or tines as it deens proper may exam ne
any statement of the |icensee, whether partial or conplete, and hold a
hearing to determ ne whether the sane correctly states the cost of the
project or part thereof, as therein set forth, and shall have power to
determ ne whet her any part of the expenditure has been made wastefully,
or in disregard of the ternms of the license, or in bad faith, and to
deduct such itens inproperly included as may be necessary to make such
statenent or statenents conformto the fair and actual cost of the
project or part thereof. Subject to review as provided in section
15- 0905, the determ nation of the departnent shall be conclusive for al
pur poses as to the anount of such investnent as shown by any such
st at enent .



