8§ 14-118. Treasurer and depository of political commttee; filing of
nane and address. 1. Every political commttee shall have a treasurer
and a depository, and shall cause the treasurer to keep detail ed, bound
accounts of all receipts, transfers, loans, liabilities, contributions
and expenditures, nmade by the conmttee or any of its officers, nenbers
or agents acting under its authority or inits behalf. Al such accounts
shall be retained by a treasurer for a period of five years fromthe
date of the filing of the final statement with respect to the el ection,
primary el ection or convention to which they pertain. No officer, nenber
or agent of any political committee shall receive any receipt, transfer
or contribution, or make any expenditure or incur any liability until
the conmttee shall have chosen a treasurer and depository and filed
their nanes in accordance with this subdivision. There shall be filed in
the office in which the conmttee is required to file its statenents
under section 14-110 of this article, within five days after the choice
of a treasurer and depository, a statement giving the nane and address
of the treasurer chosen, the name and address of any person authorized
to sign checks by such treasurer, the name and address of the depository
chosen and the candi date or candi dates or ballot proposal or proposals
the success or defeat of which the conmttee is to aid or take part;
provi ded, however, that such statenent shall not be required of a
constituted conmttee and provided further that a political action
comm ttee which nmakes no expenditures, to aid or take part in the
el ection or defeat of a candidate, other than in the form of
contributions, shall not be required to Iist the candi dates being
supported or opposed by such commttee and shall al so disclose the nane
and enpl oyer for any individual who exerts operational control over the
political action coonmittee as well as any sal ari ed enpl oyee of the
political action commttee. Such statenent shall be signed by the
treasurer and all other persons authorized to sign checks. Any change in
the information required in any statenent shall be reported, in an
anended statenent filed in the same manner and in the same office as an
original statenent filed under this section, within two days after it
occurs, except that any change to the nmiling address on any such
statenent filed at the state board may al so be nade in any manner deened
acceptable by the state board. Only a banki ng organi zati on authorized to
do business in this state may be desi gnated a depository hereunder.



2. No candidate, political conmttee, or agent thereof may receive
from any one person an aggregate anount greater than one hundred dollars
except in the formof a check, draft or other instrunent payable to the
candi date, political conmttee or treasurer and signed or endorsed by
t he donor; except that such a candidate, political commttee or agent
may receive contributions in anmounts greater than one hundred dollars
whi ch are made by credit card, provided that such candi date, political
commttee or agent preserves, together with the other accounts which
such candi date, commttee or agent is required to preserve pursuant to
the provisions of this article, a copy of the docunent which was
submtted to secure paynent of the funds so contributed. Al such
checks, drafts or other instrunents shall be deposited in the account of
the candidate or conmittee in the designated depository. No candi date or
political commttee shall expend an anount in excess of one hundred
dol | ars except by check drawn on the depository and signed by the
candi date or person authorized to sign checks by himor in the case of a
political commttee, the treasurer or a person authorized to sign checks
by him

3. (a) Every candi date who receives or expends any noney or other
val uable thing or incurs any liability to pay noney or its equival ent
shall keep and retain detail ed, bound accounts as provided in
subdi vi si on one of this section.

(b) Every candidate required to file sworn statenments pursuant to
subdi vi si on one of section 14-104 of this article, other than a
candi date who has filed a statenent in lieu thereof at or before the
first filing period as set forth in that section, shall file, in the
office or offices in which he or she is required to file his or her
statenents under section 14-110 of this article, on a form prescribed by
the state board for such purposes, a statenent providing the nane and
address of the depository at which they nmaintain the accounts from which
he or she conducts his or her own canpaign financial activity.



