8§ 694-a. M scellaneous. 1. No education |oan shall be deened subject
to section one hundred eight of the banking law, to article nine of the
banki ng | aw or to any other provisions of |aw governing the
qualifications to nmake | oans or the terns or conditions of |oans
described in this part, including, without limtation, the interest
rates, fees and charges applicable thereto. Neither the corporation nor
any entity authorized to finance education | oans pursuant to the public
authorities |aw shall be subject to any licensing requirenents in
connection with its education |lending activities. No entity shall be
considered a | ender for purposes of any other provision of |aw solely as
aresult of its interest in an education |oan made under this part.

2. Funds nay be appropriated to the corporation and/or the state of
New Yor k nortgage agency, or other entity authorized to i ssue bonds
under this program for the adm nistration of this program

3. Interest paid on education | oans nade under this program shall be
al l owed as a deduction in conputing the net taxable incone of any such
person for purposes of any incone or franchise tax inposed by the state
or any political subdivision thereof.

4. Any agreenent of an entity authorized to issue bonds under the
public authorities |aw for purposes of this programto acquire education
| oans froma | ender shall be subject to the availability to such entity
of funding for such purpose upon terns and conditions approved by such
entity and shall not require the expenditure by such entity of funds
from any source ot her than anounts obtai ned through the issuance of
bonds or notes, including earnings thereon, and any appropriations
t her eof .

5. The corporation, the state of New York nortgage agency, any |ender,
and any public benefit corporation authorized to issue bonds under the
public authorities |aw for the purposes of this programshall not be
subject to Title 5 of the general obligations law with respect to
education | oans and such education |oans shall not be subject to such
title.



6. To the extent that the provisions of this part are inconsistent
with the provisions of any other part of this article, the provisions of
this part shall be controlling.



