8§ 691. Powers and duties. In furtherance of the purposes set forth in
this part, the corporation shall have the foll owi ng additional powers
and duti es:

1. To market, originate, disburse, service, collect, admnister,
guar antee, secure, finance, and purchase education | oans not in default
status made under this programor contract for these services.

2. To purchase defaulted education | oans made under this program

3. To establish and nmmintain one or nore default reserve funds and
accounts within such funds, in accordance with the terns of this
program

4. To devel op and admi nister or contract to adm ni ster one or nore
financial |iteracy prograns.

5. To provide or contract to provide default aversion services.

6. To establish criteria for eligible colleges, |enders, and other
entities such as, but not limted to, servicers, and to enter into
partici pation agreenments with any such eligible colleges, |enders, and
other entities and any entity authorized to finance the purchase or
maki ng of education | oans through the issuance of bonds pursuant to the
public authorities |law, and any subsequent purchaser of education | oans
made under this program

7. To establish criteria for all |ender underwiting, education |oan
pur chases, servicing and default insurance paynents.

8. To establish criteria for the distribution of education | oans nade
under this program

9. To audit lenders, servicers, holders, and eligible colleges for
program conpl i ance.

10. To adopt rules and regulations to inplement this program






