8§ 690. Definitions. As used in this part, the followng terns shal
have the foll owi ng meani ngs unl ess ot herw se specifi ed:

1. "Education loan" shall nmean any | oan that is nade under this
programto finance or refinance higher education expenses at an eligible
col | ege.

2. "Eligible borrower” or "borrower"” shall nean (i) a student who is a
resident of New York state attending, or accepted for enrollnent at, an
eligible college, or (ii) the parent, |egal guardian, or sponsor, as
defined by the corporation in regulation, of a student attending, or
accepted for enrollnent at, an eligible college who is a resident of New
York state, and who obtains an education loan froma lending institution
to pay for or finance higher education expenses under this program

3. "Eligible college" shall nean a post-secondary institution, |ocated
within New York state, eligible for funds under Title IV of the Hi gher
Educati on Act of nineteen hundred sixty-five, as amended, or successor
statute offering a two-year, four-year, graduate or professional degree
granting or certificate program

4. "Eligible co-signer" shall nean a parent, |egal guardian or
ot herwi se credit worthy individual over twenty-one years of age who
satisfies applicable credit criteria approved by the corporation and is
a resident of New York state.

5. "Hi gher education expenses"” shall nean the cost of attendance at an
eligible college and shall include tuition and fees, books, room and
board, and other educationally rel ated expenses, as determ ned by the
cor poration.

6. "Hol der" shall nean, with respect to an education loan: (i) a
| ender; (ii) a public benefit corporation authorized to finance the
pur chase or maki ng of education |oans pursuant to the public authorities
law, or (iii) any assignee of such |ender or public benefit corporation.

7. "Lending institution" or "lender" shall nmean any entity that itself



or through an affiliate originates education | oans, other than an entity
authorized to finance the purchase or nmaking of education | oans through
t he i ssuance of bonds pursuant to the public authorities |aw.

8. "Prograni shall nean the New York Hi gher Education Loan Program
established by this article.

9. "Student" shall nmean any individual who is enrolled at | east
hal f-tinme, as defined by the conm ssioner, in a tw year, four year,
graduate or professional degree granting or certificate programat an
el igible college.



